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IN THE MATTER OF THE PETITION OF PUBLIC
SERVICE ELECTRIC AND GAS COMPANY FOR
APPROVAL OF CHANGES IN TS ELECTRIC GREEN
PROGRAMS RECOVERY CHARGE AND ITS GAS
GREEN PROGRAMS RECOVERY CHARGE (2016
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AND GR16070614

Parties of Record:

Alexander C. Stern, Esq., Public Service Electric and Gas Company
Stefanie A. Brand, Esq., Director, New Jersey Division of Rate Counsel

BY THE BOARD:

On July 1, 2016, Public Service Electric and Gas Company ("PSE&G” or “Company”) filed a
petition with the New Jersey Board of Public Utilities (“Board”) requesting approval of changes
in its electric and gas Green Programs Recovery Charges (“GPRC"). By this Decision and
Order, the Board considers a stipulation (“Stipulation”) entered into by PSE&G, the New Jersey
Division of Rate Counsel ("Rate Counsel”), and Board Staff (“Staff") (collectively, the “Parties”),

requesting that the Board approve changes in the electric and gas GPRCs on a provisional
basis, subject to refund.

BACKGROUND AND PROCEDURAL HISTORY

On January 13, 2008, L. 2007, ¢. 340 ("Act’) was signed into law on the New Jersey
Legislature’s findings that energy efficiency and conservation measures and increased use of
renewable energy resources must be essential elements of the State's energy future, and that
greater reliance on energy efficiency, conservation and renewable energy resources will provide
significant benefits to the citizens of New Jersey. The Legislature also found that public utility
involvement and competition in the renewable energy, conservation and energy efficiency
industries are essential to maximize efficiencies. N.J.S.A, 26:2C-45,

Pursuant to Section 13 of the Act, codified as N.J.S.A. 48:3-98.1, an electric or gas public utility
may, among other things, provide and invest in Class 1 renewable energy resources, energy



efficiency and conservation programs in its service territory on a regulated basis. Such
investments in Class 1 renewable energy programs and energy efficiency and conservation
programs may be eligible for rate treatment approved by the Board including a return on equity,
or other incentives or rate mechanisms that decouple utility revenue from sales of electricity and
gas. N.J.§ A. 48:3-98.1(b). Ratemaking treatment may include placing appropriate technology
and program cost investments in the utility’s rate base, or recovering the utility's technology and
program costs through another ratemaking methodology approved by the Board. An electric or
gas public utility seeking cost recovery for any renewable energy, energy efficiency and
conservation programs pursuant to N.J.S.A. 48:3-98.1 must file a petition with the Board.

PSE&G Programs

Energy Efficiency

By Order dated December 16, 2008 in Docket No. EO08060426, the Board authorized PSE&G
to invest $45.9 million in the Carbon Abatement Program (“CA Program”). The CA Program has
five sub-programs: :

a) Residential Home Energy Tune-Up Program Sub-Program - $25 miilion

b) Residential Programmable Thermastat Installation Sub-Program - $4.4 million

¢) Small Business Direct Installation Sub-Program - $4 million

d) Large Business Best Practices and Technology Demonstration Pilot Sub-Program - $1
million

e) Hospital Efficiency - Retrofit Sub-Program- $10 million; & New Construction Sub-
Program - $1 million

By Order dated July 16, 2009 in Docket No EQO09010058, the Board authorized PSE&G to
invest approximately $190 million in the Economic Energy Efficiency Stimulus (“EEE" or “E3")
Program. Three of the eight sub-programs in the E3 Program were identical to those sub-
programs in the CA Program:

a) Residential Whole House Efficiency Sub-Program - $10 million
b) Small Business Direct installation Sub-Program - $20 miilion
¢) Hospital Efficiency Sub-Program - $ 68 million

The other sub-programs approved under the EEE Program were:

d) Residential Multi-Family Housing Sub-Program - $19 million

e) Municipal/Local/State Government Direct [nstall Sub-Program- $25 million
f) Data Center Efficiency Sub-Program.- $10 million

g) Building Commissioning/O&M Sub-Program - $2 million

h) Technology Demonstration Sub-Program - $12 million

The Company was also authorized to invest $24 million in Administrative, Sales, Training and
Evaluation, and IT costs.

By Order dated July 14, 2011 in Docket No. EO11010030, the Board authorized an extension of
the EEE Program (“Extended EEE Program”) and additional funding for three (3) sub-programs
within the Extended EEE Program. The three sub-programs were the following:
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a. Residential Muiti-Family Housing Sub-Program - $20 million
b. Municipal/Local/State Government Direct Installation Sub-Program - $25 million
c. Hospital Efficiency Sub-program (“EEE Extension Program”) - $50 million

In this extension, the Company was also authorized to invest $8 million in Administration,
Program Management, and Quality Assurance/Quality Control Evaluation.

The total expenditures approved were $103 million.

By Order dated April 15, 2015 in Docket No. EO14080897, the Board authorized a further
extension of the Extended EEE Program with modifications ("EEE Extension II") and additional
funding for the Multi-Family Housing, Direct Instail and Hospital Efficiency sub-programs. The
approved program investment was $95 million. In addition, the Company was authorized to
invest a total of $12.4 million in Administration, Program Management, Quality
Assurance/Quality Control Evaluation and IT system enhancements.

Demand Response

By Order dated July 1, 2008 in Docket No. EO08080544, the Board pursuant to N.J.S.A. 48:3-
98.1(a)(3) directed the State’s four electric distribution companies, including PSE&G, to submit
proposals to the Board by August 1, 2008 for demand response (‘DR") programs to be
implemented for the period beginning June 1, 2009. By Order dated July 31, 2009, the Board
approved a stipulation that authorized PSE&G to implement a Residential Air Conditioning
("AC") Cycling and a Small Commercial AC Cycling Program with an estimated budget of
$65.34 million which was expected to result in an estimated saving of 150 MW for the period
2009-2014.

Solar Programs

By Order dated August 3, 2009 in Docket No. EO09020125, the Board authorized PSE&G to
invest approximately $514 million in a solar generation program, known as the Solar 4 All {("S4A
Program”™). The S4A Program consists of two segments: Segment 1- Centralized Solar (40
MW) and Segment 2- Pole-Attached Solar (40 MW). The budget segments were as follows:

a) Segment 1- Centralized Solar- $256.1 million
b) Segment 2- Pole Attached Solar- $258.4 million

By Order dated August 7, 2008 in Docket No. EO06100744, the Board directed PSE&G to file a
solar renewable energy certificate (“SREC") based financing program by March 31, 2009
(“SREC Financing Order’). Pursuant to the SREC Financing Order, PSE&G’s proposed SREC-
hased financing program could be sfructured as a modification of the solar loan program
approved by the Board on April 16, 2008, provided that the modifications were sufficient to
enable the SREC-based financing program to support the fransition to a market-based
approach to delivering incentives for solar electric generation. As approved by Board Order
dated November 10, 2009 in Docket No. EQ09030249, the Solar Loan Il Program (“SLIi
Program”) is an approximately 51 MW distributed photovoitaic (“PV") solar initiative in which
customers or developers install solar PV systems on customers’ premises “behind the meter”
using PSE&G as a source of capital. The initial investment estimate for the SLII program was
$144 million.
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STIPULATION

Because the Company’s filing will not be updated with actual revenues and expenses until after
October 1, 20186, and additional time is needed to complete the review of the proposed rates to
ensure that the costs are adequately explained, reconciled and addressed, and the resulting
rates are reasonable, on September 1, 2016, the Parties entered intoc a stipulation for
provisional electric and gas GPRC rates. The Stipulation provides the following:’

7.

The Parties agree to implement the proposed electric GPRC revenue
decrease of $13.3 million as well as the originally proposed gas GPRC
revenue increase of $3.3 million requested in the petition on a provisional
basis. The cumulative proposed rate impacts for all nine components of
the electric GPRC result in a decrease from $0.001484 per kWh
(including SUT) to $0.001137 per kWh (including Sales and Use Tax
("SUT"). The cumulative proposed changes for the four components of
the gas GPRC, which includes only the CA, EEE, EEE Extension and
EEE Extension il components, result in an increase from $0.003745 per
therm (including SUT) to $0.004987 per therm (including SUT).

The proposed changes in the individual electric and gas Green Programs
Recovery charges are as follows:

Electric Charges Gas Charges

Previous $/kWh | New $/kWh (Including | Previous $/kWh New $/kWh

(Including SUT) SUT) (Including SUT) (Including SUT)
Carbon Abatement Program $0.000070 $0.000054 $0.001178 $0.001547
Energy Efficiency Economic
Stimulus Program 0.000274 0.000068 (.000054) .000482
Demand Response Program (0.000058) 0.000077 - -
Solar Generation Investment
Program (Solar 4 All) 0.000341 0.000389 - -
Solar Loan IT Program 0.000202 0.000041 - -
Energy Efficiency Economic
Extension Program 0.000361 0.000300 .002052 .001731
Solar Generation Investment
Extension Program 0.060198 0.000005 - -
Solar Loan 111 Program 0.000041 0.000051 - -
Energy Efficiency Economic
Extension Program II 0.000056 0.000152 .000568 001227
Green Programs Recovery
Charge({1) 0.001484 0.001137 .003745 .004987

9. Tariff sheets consistent with the proposed rate changes are set forth in
Attachment A to the Stipulation. The Company’s calculations in support of
the proposed kWhitherm rates are set forth in Attachment B to the
Stipulation.

! Although described in this Order, should there be a confiict between this summary and the Stipulation,
the terms of the Stipulation control, subject to the findings and conclusions contained in the Crder.
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10. As a result of the proposed rates set forth in Attachment A to the
Stiputation, PSE&G’s class average residential electric customers using
750 KWh in a summer month and 7,200 kWh annuaily would experience a
decrease in their annual bill from $1,290.28 to $1,287.80, or $2.48, or
approximately 0.19% (based on Delivery Rates and Basic Generation
Service Residential Small Commercial Pricing [BGS-RSCP] charges in
effect September 1, 2016 and assuming that the customer receives BGS-
RSCP service from PSE&G).

11. As a result of the proposed rates set forth in Aftachment A to the
Stipulation, PSE&G's class average residential gas heating customers
using 165 therms in a winter month and 1,010 therms annually would
experience an increase in their annual bill from $882.99 to $884.25, or
$1.26, or approximately 0.14% (based on current Delivery Rates and Basic
Gas Supply Service [BGSS-RSG] charges in effect September 1, 2016 and
assuming that the customer receives BGSS service from PSE&G).

12. The residential customer bill impacts comparing the current and proposed
delivery charges are set forth in Attachment C to the Stipulation for the
aforementioned class average customers, as well as for other typical
customer usage patterns.

13. The Parties agree that there will be an opportunity for full review at the
Office of Administrative Law, if necessary, and final approval by the Board.

14. The Parties hereby agree that PSE&G should be authorized to implement

. the proposed rates as set forth herein on a provisional basis in accordance
with a written Board Order of approval.

DISCUSSION AND FINDING

The Board has carefully reviewed the record to date in this proceeding, including the petition
and the attached Stipulation, which allows the Company to recover costs on a provisional basis.
The Board FINDS that the Stipulation is reasonable, in the public interest, and in accordance

with the law. Accordingly, the Board HEREBY ADOPTS the Stipulation as its own, as if fully set
forth herein.

The Board HEREBY APPROVES, on a provisional basis, subject to refund with interest on any
net over-recovered balance, a decrease in the electric GPRC from $0.001484 per kWh to
$0.001137 per kWh including SUT. For an average residential customer using approximately

750 in a summer month and 7,200 kWh annually, this change would represent a decrease of
$2.48 in the annual bill or approximately 0.19%.

The Board HEREBY APPROVES on a provisional basis, subject to refund with interest on any
net over-recovered balance, a decrease in the gas GPRC from $0.003745 per therm to
$0.004987 per therm including SUT. For an average residential customer using approximately
165 therms in a winter month and 1,010 therms annually, this change would represent an
increase of $1.26 in the annual bill or approximately 0.14%.
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These changes shall become effective as of Ociober 1, 2016. The Board HEREBY ORDERS

PSE&G to file revised tariff sheets conforming to the terms of the Stipulation by October 1,
2016.

The Company's costs remain subject to audit by the Board. This Decision and Order shall not

preclude nor prohibit the Board from taking any actions determined to be appropriate as a result
of any such audit.

The effective date of this Order is October 1, 2016.

DATED: Q\ \’2.."::\\(? BOARD OF PUBLIC UTILITIES
BY:

RICHARD §. MROZ
PRESIDENT

%
:' -‘r a7 ‘\
"7 JOSEPH L. FIORDALISO E/r\RY-ANNA HOLDEN
&’COMMISSIONER | OMMISSIONER

A pa— (i

DIANNE SOLOMON UPENDRA J. CHIVUKULA
COMMISSIONER COMMISSIONER
ATTEST:

H J. SHEEHAN
ACTING SECRETARY

| HEREBY CERTIFY that the within

document is a true of the aniginal
lnmeﬂuofmlmdn&um

A .0
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Alexander C. Stern Law Depariment
Associate General Regulatory Counsel PSEG Services Corporation
80 Park Plaza — T5G, Newark, New Jersey 07102-4194

tel: 973.430.5754 fax: 973.430.5983
¢ PSEG

email: alexander.stern@pses.com
Services Corboration

September 1, 2016

In The Matter of the Petition of
Public Service Electric and Gas Company
for Approval of Changes in its
Electric Green Programs Recovery Charge
and its Gas Green Programs Recovery Charge
“2016 PSE&G Green Programs Cost Recovery Filing”

BPU Docket No.: ER16070613 & GR16070614
VIA OVERNIGHT MAIL
Irene K. Asbury, Secretary
Board of Public Utilities
44 South Clinton Avenue, 9™ Floor

Post Office Box 350
Trenton, New Jersey 08625-0350

Dear Secretary Asbury:

Attached is the fully executed Stipulation in the above-reference matter. If you have any
questions regarding this compliance filing, do not hesitate to contact me.

Respectfully,

Aoyt o i

C Attached Service List (Email only)
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STATE OF NEW JERSEY
BOARD OF PUBLIC UTILITIES

IN THE MATTER OF THE PETITION OF PUBLIC )

SERVICE ELECTRIC AND GAS COMPANY ) STIPULATION FOR

FOR APPROVAL OF CHANGES IN ITS ) PROVISIONAL 2016 GREEN
ELECTRIC GREEN PROGRAMS RECOVERY } PROGRAMS RECOVERY
CHARGES AND ITS GAS GREEN PROGRAMS ) CHARGES

RECOVERY CHARGES (“2016 PSE&G GREEN ) BPU DOCKET NOS. ER16070613 and
PROGRAMS COST RECOVERY FILING”) ) GR16070614

APPEARANCES:

Matthew M. Weissman, Esq., General Regulatory Counsel - Rates, and Alexander C. Stern,
Esq., Associate General Regulatory Counsel, for the Petitioner Public Service Electric and Gas
Company

Felicia Thomas-Friel, Esq., Deputy Rate Counsel, Sarah Steindel, Esq., Assistant Deputy Rate
Counsel, Kurt Lewandowski, Esq., Assistant Deputy Rate Counsel, Maura Caroselli, Esq.,
Assistant Deputy Rate Counsel for the New Jersey Division of Rate Counsel (Stefanie A.
Brand, Esq., Director)

Alex Moreau and Emma Yao Xiao, Deputy Attorneys General, for the Staff of the New Jersey
Board of Public Utilities (Christopher S. Porrino, Attorney General of New Jersey)

TO: THE NEW JERSEY BOARD OF PUBLIC UTILITIES

BACKGROUND

1. Pursuant to N.JS.A. 48:3-98.1 ef seq.,' Public Service Electric and Gas Company
(Public Service, PSE&G or the Company) has implemented nine New Jersey Board of Public
Utilities (Board or BPU) approved energy efficiency, demand response, and solar energy

programs (collectively, Green Programs).® The programs are: (1) the Carbon Abatement Program

' N.J.S.A. 48:3-98.1 permits electric and gas public utilities to provide and invest in energy efficiency,

conservation and renewable energy resources and/or programs.
* Prior to the January 13, 2008 enactment of N.LS.A, 48:3-98.1, PSE&G filed for approval of its first Solar Loan
offering (“SL I”) with cost recovery addressed through a separate Solar Pilot Recovery Charge (“SPRC”). The



(CA); (2) the Energy Efficiency Economic Stimulus Program (EEE); (3) the EEE Extension
Program (EEE Extension); (4) the Demand Response Program (DR); (5) the Solar 4 All Program
(S4A™); (6) the Solar Loan II Program (SLII); (7) the Solar 4 All Extension Program (S4AE); (8)
the Solar Loan III Program (SLII) and (9) the EEE Extension II Program (EEE Extension II).
PSE&G has implemented the PSE&G Green Programs after BPU approval to help the State
achieve its renewable energy and energy efficiency goals.

2.  The Board has approved each of the PSE&G Green Programs and their associated
cost recovery mechanisms. PSE&G recovers the revenue requirements for these Programs
through its electric and gas Green Programs Recovery Charge (hereinafter referred to as the
“GPRC”). There is a separate component of the GPRC for each of the nine Green Programs at
issue herein.’

3. OnlJuly 1, 2016, PSE&G made the requisite annual filing with the Board requesting
resetting of the Company’s Electric and Gas GPRCs for the nine PSE&G Green Programs
referenced in paragraph 1. Overall, the filing proposed to decrease rates to be paid by the
Company’s electric customers by $13.3 million annually and increase rates to be paid by the
Company’s gas customers by $3.3 million annually. The Company proposed an October 1, 2016

effective date for these rate changes.

Board approved the SL I Program in April 2008, consistent with N.J.S.A. 48:3-98.1, I/M/O the Petition of Public

Service Electric and Gas Company for Approval of a Solar Energy Program and an Associated Cost Recovery

Mechanism, BPU Docket No. EO07040278, Order dated April 16, 2008, and PSE&G annually files a separate SL

I Program cost recovery petition as a companion filing to the within filing. The Board has established it to be

appropriate to case manage the cost recovery filings for PSE&G’s Green Programs and the SL I Program together.
? The gas GPRC only includes components for the CA, EEE and the two EEE Extension Programs.




4,  Notice setting forth the Company’s July 1, 2016 request to reset the GPRC rates,
including the date, time and place of the public hearing, was placed in newspapers of broad
circulation within the Company’s gas and electric service territories and was served on the
county executives and clerks of all municipalities within the Company’s gas and electric service
territories.

5.  Public hearings were scheduled and conducted in Hackensack, Mount Holly and
New Brunswick on August 22, 23, and 24, 2016, respectively. Two members of the public
expressed general concerns about high utility rates and opposition to shutting off service for lack
of payment. No members of the public appeared and commented specifically on this filing.

6. Public Service, Board Staff, and the New Jersey Division of Rate Counsel (Rate
Counsel) (collectively, the Paﬁ:ies) have determined that additional time is needed to complete
the review of the Company’s proposed GPRC. However, the Parties also agree that action with
respect to the Company’s GPRC for the 2016-2017 GPRC year, on a provisional basis, is

reasonable at this time and HEREBY STIPULATE AND AGREE as follows:

STIPULATED MATTERS

7.  The Parties agree to implement the proposed electric GPRC revenue decrease of
$13.3 million as well as the originally proposed gas GPRC revenue increase of $3.3 million
requested in the Petition on a provisional basis, The cumulative proposed rate impacts for all
nine components of the electric GPRC result in a decrease from $0.001484 per kWh (including
SUT) to $0.001137 per kWh (including SUT). The cumulative proposed changes for the four

components of the gas GPRC, which includes only the CA, EEE, EEE Extension and EEE



Extension II components, result in an increase from $0.003745 per therm (including SUT) to
$0.004987 per therm (including SUT).
8.  The proposed changes in the individual electric and gas Green Programs Recovery

charges are as follows:

Electric Charges Gas Charges
Previous
$/kWh
(Including New $/kWh Previous $/Therm New $/Therm
sSUT) (Including SUT) (Including SUT) (Including SUT)
Carbon Abatement
Program $0.000070 $0.000054 30.001178 30.001547
Energy Efficiency
Economic Stimulus
Program 0.000274 0.000068 (0.000054) 0.000482
Demand Response
Program (0.000058) 0.000077 - -
Solar Generation :
Investment Program
(Solar 4 All) 0.000341 0.000389 - -
Solar Loan II Program 0.000202 0.00004 1 - -
Energy Efficiency
Economic Extension
Program 0.000361 0.000300 0.002052 0.001731
Solar Generation
Investment Extension
Program 0.000198 0.000005 - -
Solar Loan IIT Program 0.000041 0.000051 - -
Energy Efficiency
Economic Extension
Program II 0.000056 0.000152 0.000568 0.001227
Green Programs
Recovery Charge(1) 0.001484 0.001137 0.003745 0.004987

(1) Total GPRC may not add due to rounding

9. Tariff sheets consistent with the proposed rate changes are set forth in Attachment
A. The Company’s calculations in support of the proposed kWh/therm rates are set forth in

Attachment B. b



10. As a result of the proposed rates set forth in Attachment A, PSE&G’s class average
residential electric customers using 750 kWh in a summer month and 7,200 kWh annually would
experience a decrease in their annual bill from $1,290.28 to $1,287.80, or $2.48, or
approximately 0.19% (based on Delivery Rates and Basic Generation Service Residential Small
Commercial Pricing [BGS-RSCP] charges in effect September 1, 2016 and assuming that the
customer receives BGS-RSCP service from PSE&G).

11. As a result of the proposed rates set forth in Attachment A, PSE&G’s class average
residential gas heating customers using 165 therms in a winter month and 1,010 therms annually
would experience an increase in their annual bill from $882.99 to $884.25, or $1.26, or
approximately 0.14% (based on current Delivery Rates and Basic Gas Supply Service [BGSS-
RSG] charges in effect Septernber 1, 2016 and assuming that the customer receives BGSS
service from PSE&QG).

12. The residential customer bill impacts comparing the current and proposed delivery
charges are set forth in Attachment C for the aforementioned class average‘ customers, as well as
for other typical customer usage patterns.

13. The Parties agree that there will be an opportunity for full review at the Office of
Administrative Law, if necessary, and final approval by the Board.

14. The Parties hereby agree that PSE&G should be authorized to implement the
proposed rates as set forth herein on a provisional basis in accordance with a written BPU Order

of approval.
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15. This Stipulation represents a mutual balancing of interests, contains interdependent
provisions and, therefore, is intended to be accepted and approved in its entirety. In the event
any particular aspect of this Stipulation is not accepted and approved in its entirety by the Board,
or is modified by the Board, each party that is adversely affected by the modification can either
accept the modification or declare this Settlement to be null and void, and the Parties shall be
placed in the same position that they were in immediately prior to its execution. More
particularly, in the event this Stipulation is not adopted in its entirety by the Board, then any
Party hereto is free to pursue its then available legal remedies with respect to all issues addressed
in this Stipulation as though this Stipulation had not been signed.

16. It is the intent of the Parties that the provisions hereof be approved by the Board as
being in the public interest. The Parties further agree that they consider the Stipulation to be
binding on them for all purposes herein.

17. The Parties further acknowledge that a Board Order approving this Stipulation will
become effective upon the service of said Board Order, or upon such date after the service
thereof as the Board may specify, in accordance with N.J.S.4. 48:2-40.

18. It is specifically understood and agreed that this Stipulation represents a negotiated
agreement and has been made exclusively for the purpose of these proceedings. Except as
expressly provided herein, Public Service, Board Staff, and Rate Counsel shall not be deemed to
have approved, agreed to, or consented to any principle or methodology underlying or supposed
to underlie any agreement provided herein, in total or by specific item. The Parties further agree
that this Stipulation is in no way binding upon them in any other proceeding, except to enforce

the terms of this Stipulation.



WHEREFORE, the Parties hereto do respectfully submit this Stipulation and request

that the Board issue a Decision and Order approving it in its entirety, in accordance with the

terims hereof, as soon as reasonably possible.

PUBLIC SERVICE ELECTRIC AND GAS
COMPANY

BY: ﬁ/é)cwln-\ < 7z P

Alexander C. Stern, Esq.
Associate General Regulatory Counsel

DATED: August 31,2016

CHRISTOPHER S. PORRINO

ATTORNEY GENERAL OF NEW JERSEY

NEW JERSEY DIVISION OF RATE
COUNSEL
STEFANIE A. BRAND, DIRECTOR

BY: ﬁm
Kurt Lew ski, Esq.
Assistant Deputy Rate Counsel

DATED: . Dé47 {, Y1

Attormey for the Staff of the Board of Public Utilities

~

‘Alex Moreau
Deputy Attorney General

DATED-.%I}M},,.QC\ LOM b



Attachment A

Page 1 of 4
PUBLIC SERVICE ELECTRIC AND GAS COMPANY XXX Revised Sheet No. 65
Superseding
B.P.U.N.J. No. 15 ELECTRIC XXX Revised Sheet No. 65
GREEN PROGRAMS RECOVERY CHARGE
Charge

{per kilowatthour)
Component:
Carbon Abatement Program... e . 30000085 $ 0.000050
Energy Efficiency Economic Stlmulus Program ........................................ $-0-0002586 3 0.000064
Demand Response Program......... et e e e eeenreren e eee nee e (022000054} $ 0.000072
Solar Generation Investment Program ..................................................... $-0.000345 3 0.0003564
Solar Loan L Programi.. . ... i i e it e e e e $-0-000489 3 0.000038
Energy Efficiency Economic Extension Program...........o.ovceevieien e, . 5-8:000337 § 0.000280
Solar Generation Investment Extension Program............coocoeciiiiiiee e e $-0.0004856 $ 0.000005
Solar Loan lll Program... e e 565000038 § 0.000048
Energy Efficiency Economic Extension Program 1. et ee e e 3000852 $ 0.000142
Sub-total per KIlowatthoUr... ... e e e e $-0:001387 $0.001083
Charge including New Jersey Sales and Use Tax (SUT).......ooeooicvveinnes $-0-004484 3 0.001137

GREEN PROGRAMS RECOVERY CHARGE

This charge is designed to recover the revenue reguirements associated with the PSE&G Green
Programs. The charge will be reset nominally on an annual basis. Interest at the weighted average of
the interest rates on PSE&G’s commercial paper and bank credit lines utifized in the prior month will
be accrued monthly on any under- or over- recovered halances. The interest rates shall be reset each
month.

Date of Issue: Effective:
Issued by SCOTT S. JENNINGS, Vice President Finance — PSE&G
80 Park Plaza, Newark, New Jersey 07102
Filed pursuant to Order of Board of Public Utilities dated
in Docket No.



Attachment A

Page 2 of 4
PUBLIC SERVICE ELECTRIC AND GAS COMPANY XXX Revised Sheet No. 65
Superseding
B.P.U.N.J. No. 15 ELECTRIC XXX Revised Sheet No. 65
GREEN PROGRAMS RECOVERY CHARGE
Charge

(per kilowatthour)
Component:
Carbon Abatement Program ... e e $ 0.000050
Energy Efficiency Economic Smulus Program ... vcnnne s e $ 0.000064
Demand RESPONSE PrOGIAIM ... civcci oo e aerrrantesrrsres s eseeeeensasarearessnsseessesss snsensasseesssessassans $ 0.000072
Solar Generation InVeSIMENT PrOQram ..ot e et es e s ssnes s eras s bneensan s $ 0.000364
S0lar LOAN [ PrOGIaM .o eie ettt ee e e e eeee s ert s et s e e e e emreeesreanarassnseeen smneeenneens $ 0.000038
Energy Efficiency Economic Extension Programm. ... ecieniniieeeeees et sve e $ 0.000280
Solar Generation Investiment Extension Program ... e e rvseevesisnn s $ 0.000005
Solar Loan i PrOGrami...... ..o iievivvienirniiieee e e et b e sse s e e tee e st b abenssnseestesesmevassanes $ 0.000048
Energy Efficiency Economic Extension Program ... s $ 0.000142
Sub-total per KIoWatthOur ..ot e sene s e s $ 0.001063
Charge including New Jersey Sales and Use Tax (SUT) ....c.ccvieeeirienccecniie e $0.001137

GREEN PROGRAMS RECOVERY CHARGE

This charge is designed to recover the revenue requirements associated with the PSE&G Green
Programs. The charge will be reset nominally on an annual basis. Interest at the weighted average of
the interest rates on PSE&G's commercial paper and bank credit lines utilized in the prior month will
be accrued monthly on any under- or over- recovered balances. The interest rates shall be reset each
month,

Date of Issue: Effective:
Issued by SCOTT S. JENNINGS, Vice President Finance — PSE&G
80 Park Plaza, Newark, New Jersey 07102
Filed pursuant to Order of Board of Public Utilities dated
in Docket No.



Attachment A

Page 3of 4
PUBLIC SERVICE ELECTRIC AND GAS COMPANY XXX Revised Sheet No. 44
Superseding
B.P.U.N.J. No. 15 GAS XXX Revised Sheet No. 44
GREEN PROGRAMS RECOVERY CHARGE
CHARGE APPLICABLE TO
RATE SCHEDULES RSG, GSG, LVG, SLG,
TSG-F, TSG-NF, CIG, C5G
{per Therm)
Component:
Carbon Abatement PrOGTam.......c.ciiiiee i iiiee it csiees s cistiseres s srbeesses sansessssansssnressssns $0-004404 $0.001446
Energy Efficiency Economic SEmulus Program ..o e £9-0000803 0.000450
Energy Efficiency Economic EXtension Program ..o eecnisninninnicineisie e 0-004948 0.001618
Energy Efficiency Economic Extension Program Il........ccociiiiicmvrsmeennnennisrinisneressesinnes 2:000534 0.001147
Green Programs RECOVENY CRAIGE ... e e sr e rnbarssane e ans $6.003500 $0.004661

Green Programs Recovery Charge including New Jersey Sales and Use Tax (SUT) ....... 3 0.004987

Green Programs Recovery Charge

This charge is designed to recover the revenue requirements associated with the PSE&G Green
Programs. The charge will be reset nominally on an annual basis. Interest at the weighted average of
the interest rates on PSE&G’s commercial paper and bank credit lines utilized in the prior month will

be accrued monthly on any under- or over- recovered balances. The interest rate shall be reset each
month.

See Section 16 of the Standard Terms and Conditions for exemptions from this charge.

Date of lssue: Effective:
Issued by SCOTT S. JENNINGS, Vice President Finance - PSE&G
80 Park Plaza, Newark, New Jersey 07102
Filed pursuant to Order of Board of Public Utilities dated
in Docket No.



Attachment A

Page 4 of 4
PUBLIC SERVICE ELECTRIC AND GAS COMPANY XXX Revised Sheet No. 44
Superseding
B.P.U.N.J. No. 15 GAS XXX Revised Sheet No. 44
GREEN PROGRANS RECOVERY CHARGE
CHARGE APPLICABLE TO
RATE SCHEDULES RSG, GSG, LVG, SLG,
TSG-F, TSG-NF, CIG, CSG
(per Therm)
Component:
Carbon Abatement Program ... ...ttt e e e ee e e e sne e $0.0014486
Energy Efficiency Economic SmUIUS Program........ccovvevreivvnvnnencnmesnesressnsaennresniessee o 0.000450
Energy Efficiency Economic Extension Program............oov e, 0.001818
Energy Efficiency Economic Extension Program Il ... o, 0.001147
Green Programs ReCOVErY ChaNGe ........cooviri e e s rcn s e enne s $0.004661
Green Programs Recovery Charge including New Jersey Sales and Use Tax (SUT)........... $0.004987

Green Programs Recovery Charge

This charge is designed to recover the revenue requirements associated with the PSE&G Green
Programs. The charge will be reset nominally on an annual basis. Interest at the weighted average of
the interest rates on PSE&G's commercial paper and bank credit lines utilized in the prior month will

be accrued monthly on any under- or over- recovered balances. The interest rate shall be reset each
month.

See Section 16 of the Standard Terms and Conditions for exemptions from this charge.

Date of Issue: Effective;

Issued by SCOTT 8. JENNINGS, Vice President Finance — PSE&G
80 Park Plaza, Newark, New Jersey 07102
Filed pursuant to Order of Board of Public Utilities dated
in Docket No.



ATTACHMENT B

PSE&G Green Program Recovery Charge Schedule $5-GPRC-2
Revenue Requirement / Rate Impact Summary Pagelofl
{$"s unless noted)

ELECTRIC

Total Target Rate Forecast Proposed Rate Existing Rate Ra(t;el::;:;f/ Revenue Increase

Revenue {Mwh) ($/kwh) {$/kwh) 15 /kWH] / {Decrease}
CA 2,066,834 41,104,726 0.000050 0.000065 (0.000015) (616,571}
EEE 2,612,460 41,104,726 0.000064 0.000256 (0.000192) (7,892,107)
DR 2,945,119 41,104,726 0.000072 {0.000054) 0.000126 5,175,195
544 14,955,805 41,104,726 0.000364 0.000319 0.000045 1,849,713
SEI 1,574,439 41,104,726 0.000038 0.000189 {0.000151) [6,206,814)
EEEext 11,528,609 41,104,726 0.000280 0.000337 {0.000057) (2,342,969}
S4AE 204,384 41,104,726 0.000005 0.000185 [0.000180) (7,398,851)
SLU 1,992,750 41,104,726 0.000043 0000038 0.000010 411,047
EEEXII 5,831,146 41,104,726 0.000142 0.000052 0.000090 3,699,425
?::/R:SUT] 43,711,546 0.001063 0.001387 {0.000324) {13,317,931}
E:?:un : 0.001137 0.001484 {6.000347}
GAS
:'c;-lr::;sst Proposed Rate Existing Rate Revenue Increase Revenue Increase
Total Target Rate [$/therm) {$/kwWh) [ {Decrease) / {Decrease)
Revenue (000}

CA 4,158,714 2,876,376 0.001446 0.001101 0.000345 992,350
EEE 1,294,819 2,875,376 0.000450 (0.000050) 0.000500 1,438,188
DR
54A
SLn
EEEext 4,653,011 2,876,376 0.001618 0.001918 {0.000300) (862,913)
S4AE
sLi
EEEXII 3,300,538 2,876,376 0.001147 0.000531 0.000616 1,771,848
GPRC 13,407,082 0.004661 0.003500 0.001161 3,339,473
{w/o SUT)
GPRC
{w/ SUT] 0.004987 0.003745 0.001242




ATTACHMENT B

PSE&G Carbon Abatement Program ' Schedule SS-CA-1
Proposed Rate Calculations Actual results through 3/31/2016
($'s Unless Specified) SUT Rate 7%
Line Date(s) Electric Gas Source/Description

1 %;1167_ Revenue Requirements 2,052,083 3,885,591 - 88-2E/G, Col 19

2 Sep-16  (Over) / Under Recovered Balance 13,484 274,300 - 88-3E/G, Col 5

3 Sep-16 Cumulative interest Exp / (Credit) 1.287 (1.178) - §8-3E/G, Col 10

4 Sep-16 Total Target Rate Revenue 2,066,834 4,158,714 Line 1+ Line 2+ Line 3

Oct 16 -

5 Sep 17 Forecasted kWh / Therms (000) 41,104,726 2,876,376

6 Calculated Rate w/o SUT ($kWh or $/Therm 0.000050 0.001446 (Line 4 / {Line 5*1,000)) [Rnd 6]

7 Public Notice Rate w/o SUT ($/kWh) 0.000050 0.001446 Line 6

8 Existing Rate w/o SUT ($/kWh) 0.000065 0.001101

9 Proposed Rate w/o SUT {$/kWh) 0.000050 0.001446 Line7?

10 Proposed Rate w/ SUT ($/kWh) 0.000054 0.001547 (Line 9* (1 + SUT Rate)) [Rnd 6]

11 Difference in Proposed and Previous Rate (0.000015}) 0.000345 (Line 9 - Line 8)

12 Resultant CA Revenue Increase / {Decrease) (616,571) 992,350 {Line 5 * Line 11 *1,000)



ATTACHMENT B

PSE&G Carbon Abatement Program Schedule §S-CA-2E
Electric Revenue Requirements Calculation Page 1 of 2
Actual resuits through 3/31/2016 Monthly WACC effective 07/01/2010 0,9424%
Inc. tax rate effective 07/01/2010 41.08%
(1 2 3 4 ) {6) {7} (8) (9) (10
Program Book
Program Capitalized IT Investment IT Cost Accumulated Depreciation  Deferred Income
Investment Costs Gross Plant Amortization Amortization Amortization Net Plant Tax Depreciation Tax Basig Tax
Monthiy
Calculation
Sep-15 - - 5,702,180 128,799 4,153 7,941,305 7,760,876 3,940 120,901 (48,052)
Oct-15 - - 15,702,180 128,799 4,153 8,074,256 7,627,924 3,940 120,901 {48,052)
Nov-15 - - 15,702,180 128,799 4,153 8,207,208 7,484,972 3,940 120,901 {48,052)
Dec-15 - - 15,702,180 128,799 4,153 B,340,160 7,362,020 3,840 120,901 {48,052)
Jan-16 - - 15,702,180 128,799 4,153 8,473,112 7.229,068 7.981 126,522 {48,701}
Feb-16 - - 15,702,180 128,799 4,153 8,606,064 7,096,116 2,360 120,901 {48,701}
Mar-16 - - 15,702,180 128,799 4153 8,738,016 6,063,165 2,360 120,901 (48,701}
Apr-18 - - 15,702,180 128,799 4,153 8,871,968 6,830,213 2,360 120,901 {48,701}
May-16 - - 15,702,180 128,799 4,153 9,004,919 6,697,261 2,360 120,901 (48,701}
Jun-16 - - 15,702,180 128,799 4,153 9,137,871 6,564,308 2,360 120,801 (48,701)
JuH16 - - 15,702,180 128,799 4,153 9,270,823 6,431,357 2,360 120,901 (48,701)
Aug-16 - - 15,702,180 128,799 4,153 9,403,775 6,298,405 2,360 120,901 (48,707)
Sep-16 - - 15,702,180 128,799 4,153 9,538,727 6,165,453 2,360 120,901 (48,701)
Oct-16 - - 15,702,180 128,759 4,153 9,669,672 6,032,502 2,380 120,901 (48,701)
Nov-16 - - 15,702,180 128,799 4,153 8,802,631 5,899,550 2,360 120,901 {48,701)
Dec-16 - 117,797 15,819,978 128,799 5,134 9,935,564 5,883,414 5632 121,883 {47,760}
Jan-17 - - 15,819,078 128,799 6,118 10,071,479 5,748,498 5532 122,865 {48,184}
Feb-17 - - 15,819,978 128,799 6,116 10,208,394 5,613,583 5,632 122,865 {48,184)
Mar17 - - 15,819,978 128,799 6,116 10,341,309 5,478,668 5,632 122,865 {48,164)
Apr-17 - - 15,818,978 128,799 6,116 10,476,225 5,343,753 5,632 122,865 {48,164)
May-17 - - 15,819,978 128,799 6,116 10,611,140 5,208,838 5,632 122,865 (48,164)
Jun-17 - - 15,819,978 128,799 6,116 10,746,055 5,073,923 5,632 122,865 (48,164)
Jul-17 - - 15,819,978 128,799 6,116 10,880,970 4,939,008 5632 122,865 (48,164)
Aug-17 - - 15,819,978 128,799 6,116 11,015,885 4,804,093 5,632 122,865 (48,164)
Sep-17 - - 15,819,878 128,799 6,116 11,150,800 4,669,177 5,632 122,865 {48,164}
See WP-SS- 144 ofeach g0 \wp.sS.CA-
CA-1.xlsx . Prior 144 1.xls% . See WP-S5-CA- oo wp.ss-
Program ‘ITCép-E‘ Prior Month +  Months from Col Amor-tE' whsht Prior Month + Col3-Col & 1.xlsx CA-1xlsx (Col8 -Col 9}
Assumption {Cot 1+ Col 2) 1 (Col 4 + Col 5) ‘AmortE’ wksht V income Tax Rate
whsht {5 & 10 yr Amort) 'AmortE’ wksht
(Col 12) {12 year (Row 1562) {Row 1573)
amortization)
Annual
Summary
2009 7,801,331 - 7,801,331 175,259 - 175,259 7,626,071 7,624,915 172,154 3,061,892
2010 718,111 - 8,519,442 800,256 - 975,515 7,543,926 622,531 781,175 (65,177)
2011 5,400,371 - 13,919,813 1,134,555 - 2,110,070 11,809,743 4,403,841 1,054,945 1,375,861
2012 1,242,084 - 15,161,897 1,471,723 - 3,681,793 11,580,104 1,070,385 1,332,884 {107,841)
2013 293,346 246,261 15,701,504 1,531,179 36,352 5,149,324 10,552,180 334,977 1,422,832 {446,934}
2014 677 - 15,702,180 1,545,584 49,820 6,744,738 8,957,442 79,480 1,480,631 (563,324)
2015 - - 15,702,180 1,645,592 49,830 8,340,160 7,362,020 49,050 1,450,771 (575,883)
2016 - 117,797 15,819,978 1,545,592 50,812 9,936,564 5,883,414 37.213 1,457 418 (583,477}
2017 - - 15,819,978 1,545,592 73,390 11,555,546 4,264,432 67,586 1,474,375 (577,965)
Oct 16 - '
Sep 17 - 117,797 - 1,545,502 68,482 - - 61,042 1,469,467 (578,637)



ATTACHMENT B

PSE&G Carbon Abatement Program Schedule $5-CA-2E
Electric Revenue Requirements Calculation Page 2 of 2
Actual results through  3/31/2016 Monthly WACC effective 07/01/2010 0.9424%
Inc. tax rate efective 07/01/2010 41.08%
(11) (12) (13) {14} (15) (16} (7 (18} (19)
Proaram
Accumulated Deferred Return Investment Administrative Net Capacity Revenue
Income Tax Net Investment Requirement — Repayments costs Revenue Tax Adjusiment LostRevenues Reguirements
Monthly
Calculation
Sep-15 2822750 4,938,126 46,928 (10,697} 6,573 (3,207) 944 - 173,503
Qct-15 2,774,698 4,853,226 46,138 {10,457) 4,060 (3,409) 1,111 - 170,395
Nov-15 2,726,645 4,768,326 45,338 {10,777) 5272 {3,207) 888 - 170,466
Dec-15 2,678,593 4,683,427 44,538 (10,122) 2967 (2,592) 1,345 - 169,087
Jan-18 2,629,892 4,599,177 43,741 __{9,476) 245 {3,362 (2.124) - 161,974
Feb-16 2,581,190 4,514,926 42,947 {9,669) 581 (2,896) 1,660 - 165,574
Mar-16 2,532,489 4,430,676 42153 (8,700) a1 (2,160} 2,336 - 166,902
Apr-16 2,483,787 4,346,425 41,359 (7,902) 102 (2,442} 2,883 - 166,961
May-16 2,435,086 4262175 40,565 (7,422} 113 (2,523} 3,227 - 166,912
©Jun-16 2,386,384 4,177,925 39,771 {2,134} 114 - 6,915 - 177,618
Jul-16 2,337,683 4,093,674 38,977 (6,603) 103 - 3,799 - 169,227
Aug-16 2,288,981 4,009,424 38,183 (6,460) 114 - 3,808 - 168,687
Sep-16 2,240,280 3,925,174 37,389 (6,371) 115 - 3,960 - 168,045
Oct-18 2,191,578 3,840,923 36,595 (5,269) 1M - 4,729 - 169,108
Nov-16 2,142,877 3,756,673 35,801 {4,953) 114 - 4,950 - 168,863
Dec-16 2,095,116 3,788,297 35,563 {4,936} 255 - 4,961 - 169,767
Jan-17 2,046,952 3,701,548 35,283 {4,647} 189 - 5,163 - 170,913
Feb-17 1,998,789 3,614,795 34,476 (3.478) 189 - 5978 - 172,080
Mar-17 1,950,625 3,528,043 33,658 (3,084) 189 - 6,252 - 171,930
Apr-17 1,902,461 3,441,292 32,841 (2,244) 189 - 6,838 - 172,538
May-17 1,854,297 3,354,541 32,023 (2,049) 185 - 6,975 R 172,053
Jun-17 1,806,134 3,267,789 31,205 (2,021) 189 - 6,994 - 171,282
Jul-17 1,757,970 3,181,038 30,388 (1,3686) 189 - 7450 - 171,576
Aug-17 1,709,806 3,094,286 29,570 {1,138) 189 - 7,610 - 171,147
Sep-17 1,661,642 3,007,535 28,753 {B57}) 189 - 7,806 - 170,806
. . Cold+Coi 5+
+ - -
Prior Month + Col 10 Col 7 - Col 4 "Gl 1020’[’ 2 Program Program 5% Wf _TCM'CA- Sgi_\'mis NIA Eoé;mcio(l;f
rior Mon ° ol7- Colit Monthly Pre Assumption Assumption XISX ‘AmortE’ wksht 18+C o
Tex WACC ol 17 +
Col 18
Annual
Summary,
2009 3,061,892 4,564,179 94,250 - 588,677 - 2,165 - 860,352
2010 2,986,715 4,547,212 501,311 (47,739) 62,199 - (19,984) - 1,296,043
2011 4,372,575 7,437,168 673,863 {178,501} 496,905 - (68,960) - 2,057,861
2012 4,264,734 7,315,370 844,428 {447,942) 218,113 - (215,548) - 1,870,774
2013 3,817,800 6,734,380 801,131 {376,037) 104,496 {29,766) (161.319) - 1,906,037
2014 3,254,476 5,702,966 703,295 (156,696) 29,262 (127,011} (8,307) - 2,035,989
2015 2,678,593 4,683,427 587,289 (130,172) 33,634 (81,746) 10,097 - 2,014,525
2016 2,095,118 3,788,297 473,034 (79,897) 2,278 (13,382) 41,205 - 2,019,639
2017 1,517,151 2,747,281 369,560 (22,527) 2,268 - 85,130 - 2,053,412
Oct 16 - 3

Sep 17 - - 395,156 (36,042) 2,170 - 75,706 - 2,052,063



ATTACHMENT B

- - - 2,982,557 118,167 -

PSE&G Carbon Abatement Program Schedule $5-CA-2G
Gas Revenue Requirements Calculation Page1of2
Actual results through 3/31/2016 Monthly WACG effective 67/01/2010 0.9424%
Inc. Tax rate effective 67/01/20H0 41.08%
Q) &) 3} (] {5) (6) 6] 8) ©} {10)
. Book
Pregram Capitalized [T Program Investment IT Cost Accumulated Depreciation  Deferred Income
Investment Costs Gross Plant Amortization Amortization Amortization Net Plant Tax Depreciation Tax Basis Tax
Monthly
Calculation
Sep-15 - - 30,225,530 248,548 6,744 14,023,251 16,202,279 6,389 218,958 {B7.,327)
Oct-15 - - 30,225,530 248,546 6,744 14,278,541 15,946,989 5,389 218,958 {87,327}
MNov-15 - - 30,225,530 248,546 8,744 14,533,832 15,691,699 5,399 218,958 {87,327)
Dec-15 - - 30,225,530 248,546 6,744 14,789,122 15,436,408 6,399 218,958 (87,327)
Jan-16 - - 30,225,530 248,546 6,744 15,044,412 15,181,118 39,241 254,366 {88,382)
Feb-16 - - 30,225,530 248,546 6,744 15,299,703 14,925,827 3,833 218,958 {88,382)
Mar-16 - - 30,225,530 248,546 6,744 15,554,993 14,670,537 3,833 218,958 {88,382)
Apr-16 - - 30,225,530 248,546 6,744 15,810,284 14,415,247 3,833 218,958 (88,382)
May-16 - - 30,225,530 248,546 6,744 16,065,574 14,159,956 3,833 218,958 {88,382)
Jun-16 - - 30,225,530 248,546 6.744 15,320,564 13,004,666 3,833 218,958 __(88,382)
Jul-t6 - - 30,225,530 248,546 6,744 16,576,155 13,649,376 3,833 218,958 (88,382)
Aug-16 - - 30,225,530 243 545 6,744 16,831,445 13,394,085 3,833 218,958 (88,382)
Sep-16 - - 30,225,530 248 546 6,744 17,086,735 13,138,795 3,833 218,958 (88,382)
Oct-16 - - 30,225,530 248,546 6,744 17,342,026 12,883,504 3,833 218,958 (88,382)
Nov-16 - - 30,225,530 248,546 68,744 17,697,316 12,628,214 3.833 218,958 (88.382)
Dec-16 - 235,203 30,460,733 248,546 8,704 17,854,566 12,606,166 10,366 220,918 (86,503)
Jan-17 - - 30,460,733 248,546 10,664 18,113,777 12,346,956 10,366 222878 {87,308}
Feb-17 - - 30,460,733 248,546 ' 10,664 18,372,987 12,087,745 10,366 222878 {67,308}
Mar-17 - - 30,460,733 248,546 10,664 18,632,188 11,828,535 10,366 222878 (87,308}
Apr-17 - -~ 30,460,733 248,546 10,664 18,891,408 11,569,325 10,366 222,878 {87,308}
May-17 - - 30,460,733 248,546 10,664 19,150,819 11,310,114 10,366 222,878 (87,308)
Jun-17 - - 30,460,733 248,546 10,664 19,409,829 11,050,904 10,366 222878 {87,308)
Jul-17 - - 30,460,733 248,546 10,664 19,669,039 10,791,683 10,366 222,878 (87,308}
Aug-17 - - 30,460,733 248,546 10,664 19,928,250 10,532,483 10,366 222878 (87.308)
Sep-17 - - 30,460,733 248,546 10,864 20,187,460 10,273,273 10,366 222878 {87,308)
¢ 1/60 of each Prior See \f‘:lssxs o Ses WP-SS-CA-  See WP-S5-
Program _ Prior Month + (Col 1 Months from Col 1 \ AmoriG' wksht Prior Month + Col 3- Col & 1.xlsx CA-1.xlsx (Col8 ~Col8) *
Assumption +Col 2) - {Col 4 + Cuol 5) '‘AmontG' wksht  'AmortG’ wksht  Income Tax Rate
(5 year amortization) (5 & 10 yr Amort)
(Row 1573) (Row 1569)
{Row 1562)
Annual )
Summary -

2009 6,980,201 - 6,982,201 192,206 - 192,206 6,795,995 6,725,154 183,566 2,687,546
2010 4,215 111 - 11,204,312 803,315 - 985,521 10,208,791 3,575,457 767,274 1,153,714
2011 13,091,067 - 24,295 379 1,862,333 - 2,857,854 21,437 525 10,617,304 1,631,578 3,691,696
2012 5,234,789 - 29,530,167 2.767,547 - 5,625,401 23,904,766 4,298,695 2,368,435 793,028
2013 280,879 399,955 30,221,002 2,977,750 589,054 8,662,205 21,558,797 319.872 2,600,915 (937,144)
2014 4 528 - 30,225,530 2,982,506 80,927 11,725,638 18,499,883 132,514 2,626,977 (1,024,825)
2015 - - 30,225,530 2,982 557 80,927 14,789,122 15,436,408 81,421 2,627,376 (1,045,980)
2016 - 235,203 30,460,733 2,982,557 82,867 17,854,566 12,606,166 87,936 2,664,860 (1,058,703}
2017 - - 30,460,733 2,982,557 127 967 20,965,081 9,495,641 124,396 2,674,532 (1,047,698)

Qct 16 -
Sep 17 - 111,328 2,664,732 (1,049,040)



PSE&G Carbon Abatement Program

ATTACHMENT B

Schedule §5-CA-2G

Gas Revenue Requirements Calculation Page 2 of 2
Actual results through 3/31/2016 Manthiy WACC effective 0713152010 0.9424%
fnc. Tax rate effective 07/01/2010 41.08%
(11} (12) (13) {14) (15) {16) (17} {18) (19}
Pragram
Accumulated Deferred Reiurn Investment Administrative Revenue
Income Tax Net Investment Reguirement Repayments1 costs Capacity Revenue Tax Adjustment Lost Revenues Reguirements
Monthiy
Calculation
Sep-15 5,580,017 10,622,262 100,899 (66,699) 39,843 - (21,175) 308,159
Oct-15 5,492 689 10,454,299 99,316 {65,089) 24,059 - (20,083) - 293,523
Nov-15 5,405,362 10,286,337 97,733 {67.,234) 25,681 - (21,548) - 289,923
Dec-15 5,318,034 10,118,374 96,150 {62,850) 14,914 - (18,492) - 285,012
Jan-18 5,229,653 9,951,465 94,572 {63,419) 1,118 - {43,579) 243,982
Feb-16 5,141,271 9,784,557 82,599 64,711) 3,326 - {19,789) - 267,116
Mar-16 5,052 889 9,617,648 91,426 (58,226) 9386 - (15,267} - 274,159
Apr-16 4,964,507 9,450,740 89,853 (52,886) 482 - {11,543) - 281,197
May-16 4,876,125 9,283,831 88,280 (49,673) 536 - (9,302) - 285,132
Jun-16 4,787,743 9,116,823 86,707 (14,280) 539 - 15,378 - 343.634
Jul-18 4,699,362 8,950,014 85,134 (46,145) 486 - (6,843) - 287,923
Aug-186 4,610,980 8,783,106 83,561 (43,234) 537 - (4,812) - 291,243
Sep-16 4,522 598 8,616,197 81,988 (42,638) 544 - (4,397} - 280,788
Cet-18 4,434,216 8,449,289 80,415 (35,261) 478 - T47 - ' 301,668
Nov-16 4,345,834 8,282,380 78,842 (33,145) 537 - 2223 - 303,747
Dec-16 4,269,331 8,346,835 78,359 (33,032} 1,206 - 2,301 - 306,084
Jan-17 4,172,023 8,174,933 77,853 (31,099} 894 - 3,649 - 310,508
Feb-17 4,084,715 8,003,031 76,233 (23,275) 894 - 9,105 - 322,168
Mar-17 3,897,407 7,831,128 74,613 (20,641) 894 - 10,942 - 325,019
Apr-17 3,910,098 7,659,226 72,993 (15.021) 894 - 14,862 - 332,938
May-17 3,822,790 7,487,324 71,373 (13,709) 894 - 15,776 - 333,544
Jun-17 3,735,482 7,315,422 69,753 {13,527) 894 - 15,003 332,234
Jul-17 3,648,174 7,143,518 68,133 (9,145) 894 - 18,959 338,052
Aug-17 3,560,866 6,971,617 66,513 (7.614) B34 - 20,026 - 339,029
Sep-17 3,473,558 6,799,715 64,893 (5.734) 894 - 21,337 - 340,600
(Prior Col 12+ See WP-SS- A
. Col12) /2 Program Program CA-1.x)sx
Pror Month +Col 10 Col7- Col 11, Monthly Pre Assumption Assumption NiA ‘AmortG' wksht WA :gf_l é:l:'? 3’
Tax WACC (Row 1588) Col 18
Annual
2009 2,687,546 4,109,448 108,292 - 1,214,132 - 6,025 - 1,521,655
2010 3,841,260 6,367,531 500,211 - 23,270 - 25,132 1,351,927
2011 7,532,956 13,904,569 1,178,749 (237,900) 725,001 - (4,982) - 3,523,202
2012 8,325,984 15,676,782 1,711,470 (787,204) 308,568 - (270,629) - 3,729,752
2013 7,388,840 14,169,957 1,700,459 {923,007) 200,750 - (339,683} - 3,675,322
2014 6,364,015 12,135,878 1,487,590 (863,284) 51,295 - (297,641) - 3,451,392
2015 5,318,034 10,118,374 1,268,338 (819,189) 193,972 - (267,135) - 3,429,470
2016 4,259,331 8,346,835 1,032,138 {536,651) 10,724 - {94,883) - 3476772
2017 3,211,633 6,284,008 827,313 {150,760) 10,732 - 168,902 - 3,996,712
Cct 16 -
Sep 17 - - 879,972 (241,205) 10,268 - 135,831 3,885,591



ATTACHMENT B

PSE&G Carbon Abatement Program Schedule SS-CA-3E
Electric Over/(Under} Calculation

Tax Rate effective 07/01/10 41.08%
Existing Rate / kWh {wfo SUT) $0.000065
Praposed Rate / kWh (w/o SUT) $0.000050
(1 2) (3} (4) (5} (6} Q] 8 )] (10
Revenue
Over / (Under) Reqguirement Over { (Under) Over / (Under) Interest On Over /
Recovery Beqinning Excluding WACC Over / {Under) Recovery Ending Average Monthly Interest Rate (Under) Average
Balance Electric Revenues Cost Recovery Balance Balance {Annualized) Monthly Balance Interest Roll-In Cumulative Interest
Monthly
Calculations
Sep-15 {657,675) 108,677 173,503 (63,826) (621,501) (589,588} 0.35% (101) - (245)
Oct15 {621,745} 195,813 170,395 25,418 {596,327) (609,038) 0.35% {105) (245) (109)
Nov-15 (596,327} 190,205 170,466 19,739 {576,588} {586,458) 0.34% {99) - {203)
Dec-15 (576,588) 198,355 169,087 29,268 (547,320} {561,554) 0.34% (95) - {298)
Jan-16 (547,320) 216,872 161,974 54,897 {492,423} {619,871) 0.92% {234) - (532)
Feb-16 {492,423} 207,979 165,574 42,404 {450,018} {471,220) 0.75% {172) - (704)
Mar-16 {450,018) 204,161 166,902 37,259 {412,759} {431,389) 0.63% (133) - (837)
Apr-16 (412,759) 191,519 166,961 24,558 {388,201) (400,480) 0.63% (123} - {961)
May-16 (388,201) 212,352 166,912 45,440 {342,761} (365,481) 0.63% (113} - (1,073)
Jun-16 (342,761) 237,445 177,618 59,827 {282,935) {312,848) 0.63% {96) - (1.170)
Jul-18 (282,935) 283,490 169,227 114,263 (168,672) (225,803} 0.63% (70) - {1.239)
Aug-18 {168,672) 275,571 168,687 106,885 (61,787} (115,229) 0.63% (36) - {1,275)
Sep-16 (61,787) 216,348 168,045 48,303 (13,484) (37,636) 0.63% {12) - (1,287}
Qct-16 {14,771) 149,005 169,108 (20,103} (34,874) {24,822) 0.63% (8 (1,287) {8}
Nov-16 (34,874) 143,942 168,863 (24,921) (59,795) {47,335) 0.63% (19) - {22)
Dec-16 (59,795) 164,666 169,767 {5,101} (64,896} (62,346) 0.63% (19) - {41)
Jan-17 {64,896) 170,678 170,913 (235) {65,131} {65,014} 0.63% {20) - {62)
Feb-17 {65,131) 166,791 172,080 {5.289) {70,420} (67,776) 0.63% (21) - (82)
Mar-17 {70,420) 165,611 171,930 (6,320) (76,740} (73,580} 0.63% (23) - {105)
Apr-17 {76,740} 147,483 172,538 (25,055) (101,795) {89,268} 0.83% {28) - (133}
May-17 (101,795) 159,841 172,083 {12,213) {114,008) (107,902) 0.63% (33) - (166)
Jun-17 (114,008) 184,724 171,282 13,442 {100,566) {107,287) 0.63% (33} - (199
Jul-17 {100,566) 221,883 171,576 50,407 {50,159) {75,363) 0.63% {23) - (222)
Aug-17 (50,159) 214,425 171,147 43,279 (6,880) (28,520) 0.63% 9) - (231}
Sep-17 (6,880) 166,088 170,806 (4.717) {11,598) {9,239) 0.63% (3) - (234)
See Revenue PSE&G CP/STD
(Prior Col 5) + Forecasted kWh  Requirements Wght Avg Rate  (Col&6 " (Col 7}/ Prior Month + Col
(Col 9) * Proposed Rate Schedule for Col2-Col 3 Col1+Col4  (Cal1+Col5)/2 from Previous  12)*net of tax rate 8-Colg

Details Month



ATTACHMENT B

PSE&G Carbon Abatement Program Schedule SS-CA-3G
Gas Over/(Under} Calculation

0: effective 07/01/10 41.08%

Ote / kWh (w/o SUT) $0.001101

Ote / kWh (w/o SUT) $0.001446

(N (@) (3) {4 (5) (6) N 8 ) (0
Qver / {Under) Revenue
Recovery Requirement Qver / (Under) Over / (Under) Interest On Qver /.
Beginning Excluding WACC  Over/{Under) Recovery Ending Average Monthly Interest Rate {Under) Average Cumulative
Balance Gas Revenues Caost Recovery Balance Balance {Annualized)  Monthly Balance  nterest Roll-In Interest
Monthly
Calculation
Sep-15 513,993 140,817 308,159 - (167,542) 346,451 430,222 0.35% 74 0 283
Qct-15 346,735 161,150 293,523 (132,374) 214,361 280,548 0.35% 48 283 48
Nov-15 214,361 247,698 289,923 (42,225) 172,136 193,249 0.34% 33 0 81
Dec-15 172,136 281,178 285,012 {3.834) 168,303 170,220 0.34% 29 0 109
Jan-186 168,303 513,804 243,982 269,822 438,125 303,214 0.92% 136 0 246
Feb-16 438,125 458,728 267,116 191,612 629,737 533,931 0.75% 195 a 441
Mar-16 629,737 356,356 274,158 82,197 711,933 670,835 0.83% 207 0 648
Apr-16 711,933 247,410 281,187 (33,787) 678,147 695,040 0.63% 214 0 862
May-16 678,147 135,607 285,132 {149,525} 528,622 803,384 0.63% 186 0 1,048
Jun-16 528,622 88,944 343,634 (244,691) 283,931 406,276 0.63% 128 1] 1,173
Jul-16 283,934 103,918 287,923 (184,005) 99,926 191,928 0.63% 59 [] 1,233
Aug-16 99,925 99,764 291,343 {191,579) (91,653) 4,136 0.63% 1 0 1,234
Sep-16 (91,653) 108,141 290,788 (182,647) (274,300) (182,977) 0.63% (56) 0 1,178
Oct-16 (273,123} 212,878 301,668 (88,790) (361,913) {317,518) 0.63% (98) 1,178 {98)
Nov-16 {361,913) 405,107 303,747 101,380 ___(280,553) (311,233) 0.63% (96) 0 (194}
Dec-16 {260,553) 629,169 306,084 323,085 §2,532 {58,010} 0.63% (31) 0 (224)
Jan-17 62,532 718,306 310,508 407,798 470,330 266,431 0.63% 82 0 (142)
Feb-17 470,330 610,413 322,168 288,245 758,575 614,453 0.63% 189 0 47
Mar-17 758,575 540,389 325,019 215,371 973,946 866,261 0.63% 267 0 314
Apr-17 973,946 326,248 332,938 (6,680) 967,256 970,601 0.63% 299 0 614
May-17 967,256 175,622 333,644 {157,922) 809,333 888,294 0.63% 274 0 887
Jun-17 809,333 131,081 332,234 {201,152) 608,181 708,757 0.63% 219 0 1,106
Jul-17 608,181 137,246 338,052 {200,805) 407,376 507,778 0.63% 157 0 1,263
Aug-17 407,376 131,269 339,029 (207,760) 199,615 303,496 0.63% 94 0 1,356
Sep-17 199,615 141,512 340,600 {199,088) 527 100,071 0.63% 31 0 1,387
See Revenue PSE&G CP/STD
(Prior Col 5) + Requirements Woht Avg Rate  (Col6* (Col 7}/ Prior Manth + Cal
(ol 8) " Schedule for Col2-Col3  Cot1+Cold (Col1+Col8)/2 "o pravious  12)met of( tax rate 8-Col 9

Details Month



PSE&G Energy Efficiency Economic Program
Proposed Rate Calculations
{$'s Unless Specified)

Line Date(s)
1

%c:; 16 7' Revenue Requirements
2 Sep-16  (Over) / Under Recovered Balance
3 Sep-16 Curnulative Interest Exp / (Credit)
4 Sep-16 Total Target Rate Revenue
5 %‘:; ?7- Forecasted kWh / Therms (000)
6 Calculated Rate w/o SUT ($kWh or $/Therm
7 Public Notice Rate w/o SUT ($/kWh)
8 Existing Rate w/o SUT ($/kWh)
9 Proposed Rate w/o SUT ($/kwh)
10 Proposed Rate w/ SUT ($/kWh)
11 Difference in Proposed and Previous Rate

12 Resultant EEE Revenue Increase / {Decrease)

Actual results through

SUT Rate

Electric

2,692,264
(85,253)
5449
2,612,460
41,104,726
0.000064
0.000064
0.000256
0.000064
0.000068
(0.000192)

(7,892,107)

ATTACHMENT B

Schedule S5-EEE-1

3/31/2016
7%
Gas Source/Description
1,585,307 $$-2E/G, Col 19
(282,540) - 8S-3E/G, Col 5
(7.948) - §S-3E/G, Col 10
1,294,819 Line 1 + Line 2 + Line 3
2,876,376

0.000450  (Line 4 / (Line 5*1,000)) [Rnd 6]

0.000450 Line 6
{0.000050)
0.000450 Line7

0.000482  (Line 9* (1 + SUT Rate}) [Rnd 6]
0.000500 . (Line 9 - Line 7)

1,438,188 (Line 5 * Line 11 * 1,000)



PSE&G Energy Efficiency Economic Program

ATTACHMENT B

Schedule SS-EEE-2E

Electric Revenue Requirements Calculation Page 10f2
Actual results through 3/31/2016 Monthly WACC effective 07/01/2010 0.9877%
Inc. tax rate effective 07/01/2010 40.85%
m e 3 4) {5) (6) ] (8} @ {10)
Piogram Book
Program Capitalized IT Investment IT Cost Accumulated Depreciation  Deferred Income
Investment Costs Gross Plant Amortization Amortization Amortization Net Plant Tax Depreciation Tax Basig Tax
Monthly
Calculatio
Sep-15 1,906 - 112,154,246 1,182,952 7.833 100,579,172 11,575,074 9,339 927,304 (374,989}
Oct-15 71,166 - 112,225,412 1,061,138 7.833 101,648,144 10,577,269 78,598 823,062 {304,114}
Nov-15 (2,985) - 112,222 427 958,203 7,833 102,614,180 9,608,248 4,448 750,628 (304,815)
Dec-15 82,479 - 112,304,906 784,533 7,833 103,408,547 8,898,359 89,911 614,698 (214,375}
Jan-16 175,860 - 112,480,766 767,685 7,833 104,182,065 8,298,701 230,450 551,465 (171,968)
Feb-16 {1,200} - 112,479,566 731,977 7,833 104,921,875 7,557,691 3,252 569,471 (231,301}
Mar-16 2623 - 112,482,189 676,330 7,833 105,606,038 6,876,151 7,075 523,646 (211,019)
Apr-16 - - 112,482,189 663,730 7,833 106,277,602 6,204,588 4,452 512,827 (207,671}
May-16 - - 112,482,189 581,818 7,833 106,867,253 5,614,935 4,452 449,178 (181,871)
Jun-16 366,000 - 112,848,180 553,841 7.833 107,428,928 5,419,261 370,452 427,041 (23,117)
Jul-18 - - 112,848,189 508,415 7,833 107,945,176 4,903,013 4452 386,958 (156,254)
Aug-16 - - 112,848,189 477 686 7.833 108,430,696 4,417,493 4,452 360,706 {145,530)
Sep-16 - - 112,848,189 471,638 7,833 108,910,168 3,938,021 4,452 356,644 {143,870)
QOct-18 - - 112,848,189 415,260 7,833 109,333,261 3,514,028 4,452 316,730 (127,566)
Nov-16 - - 112,848,189 398,144 7,833 108,738,238 3,108,951 4,452 306,091 {123,220)
Dec-16 60,000 243376 113,151,565 225,331 9,862 109,974,431 3,177,135 71,212 173,518 (41,792)
Jan-17 - - 113,151,565 217,762 11,890 110,204,082 2,947 483 11,212 176,281 (67.431)
Feb-17 - - 113,151,565 203,466 11,800 110,418,438 2,732,127 11,212 160,017 (60,787)
Mar-17 - - 113,151,565 184,059 11,890 110,625,367 2,526,178 11,212 153,309 (58,046)
Apr17 - - 113,151,565 168,179 11,880 110,805,456 2,346,108 11,212 134,826 (50,496)
May-17 - - 113,151,565 168,369 11,890 110,983,715 2,167,851 11,212 133,540 (49,971}
Jun-17 - - 113,151,565 166,747 11,880 111,151,351 2,000,214 11,292 125,892 (46,847)
Jul-17 - - 113,181,565 144,268 11,890 111,307,509 1,844,056 11,212 117,685 (43,454)
Aug-17 - - 113,151,565 128,852 11,890 111,448,251 $,703,315 11,212 106,168 (38,789}
Sep-17 - - 113,151,565 103,156 11,880 111,563,256 1,588,269 11,212 88,294 {31,488)
144 of each
See WP-S5- Prior 144 S°° V;’P;SS'EEE' See WP-SS-EEE: ¢ 1o oo
Program EEE-1.xIsx Prior Month + Months from Gol Amorlt)l(i's :\(fksht Prior Month + Col3-Col6 1.x1sx ;I‘EBE- 1.x1sx " {ColB -Col®)*
Assumption 'ITCap-E' wksht (Col 1 + Col 2} 1 (Col 4 + Col 5} ‘AmortE' wksht | . Income Tax Rate
(5 & 10 yr Amort) ‘AmortE’ wksht
(Col12) {12 year (Row 1562) (Row 1573}
amortization)
Annual
Summary

2009 3,361,515 - 3,361,515 68,420 - 69,420 3,292,005 1,285,998 (8,953} 528,987
2010 61,406 856 - 64,768,370 6,006,681 - 6,186,101 58,602,269 47,870,887 4,518,545 17,709,432
2011 34,155,399 ’ - 98,923,769 15,975,307 - 22,141,408 76,782,361 27,195,774 12,304,771 5,082,975
2012 9,712,328 - 108,636,097 20,753,829 - 42,895,237 65,740,860 6,857,005 15,954,332 {3,716,221)
2013 1,875,973 464,542 110,976,612 21,809,123 68,564 64,872,924 46,103,688 (124,131) 16,748,623 {6,892,928)
2014 902,193 - 111,878,805 22,120,734 94,001 87,087,659 24,791,148 {115,121} 16,621,574 {6,836,940)
2015 426,101 - 112,304,908 16,224,887 94001 103,408,547 8,898,359 2,963,789 12,536,728 (3,910,545)
20186 603,283 243,376 113,151,565 6,471,855 96,029 109,974,431 3,177,135 713,644 5,034,275 {1,764,978)
2017 - - 113,151,565 1,734,901 142,676 111,852,008 1,299,558 134,548 1,422,750 (526,231)

Qct 16 -
Sep 17 60,000 243,376 - 2,520,593 132,536 - - 181,027 1,992,350 (739,925)



ATTACHMENT B

PSE&G Energy Efficiency Economic Program Schedule SS-EEE-2E
Electric Revenue Requirements Calculation Page 2 of 2
AcActual results through  3/31/2016 Monthly WACG effective 07/01/2010 0.9877%
inc. fax rate effective 07/01/2010 40.85%
{(11) (12) (13) (i4) (15) {16) {17) {i8) {19
Program
Accumulated Deferred Return Investment Administrative Net Capacity Revenue
Income Tax Net Investment  Reguirement Repayments costs Revenue Tax Adjustment Lost Revenues Requiremnents
Monthly .
Calculatio
Sep-15 3,788,063 7,787,011 80,979 (232,997) 15,960 (28,002) 27,959 - 1,064,684
Qct-15 3,483,040 7,093,319 73,484 (376,086) 11,069 (27,947) (89,903) - 659,589
Nov-15 3,179,135 6,429,113 66,779 (113,905) 21,584 (27,841) 70,100 - 982,753
Dec-15 2,964,759 5,933,600 61,051 {99,382) 13,008 9,947 54,087 - 831,058
Jan-16 2,792,791 5,505,910 56,492 (62,006) 5,148 23,549 42,851 - B41,552
Feb-16 2,561,491 4,996,201 51,853 (69,500} 5,230 (26,792) 76,547 - 787,158
Mar-16 2,350,471 4,525,680 47,022 (59.500) 6,624 (39,555) 69,764 - 708,519
Apr-16 2,142,800 4,061,788 42,408 (59,490) 5,910 {20,386) 68,541 - 708,546
May-16 1,961,128 3,653,907 38,102 (54,613) 6,535 {21173 59,297 - 617,799
Jun-16 1,938,013 3,481,249 35,235 (4.372) 4,915 (56) 89,961 - 687,358
Jul-186 1,781,759 3,121,254 32,605 {49,037} 5,156 {166} 55,424 - 560,232
Aug-16 1,636,229 2,781,264 29,145 {49,037) 3,668 (168) 52,332 - 521,466
Sep-16 1,492,359 2,445,663 25,812 {48,971 4,595 {56) 51,007 - 511,859
Oct-16 1,364,793 2,150,135 22,696 {(29,772) 2,234 (166} 52,895 - 470,980
Nov-16 1,241,573 1,867,373 19,840 {29,638} 2,804 {56) 48,514 - 447,441
Dec-16 1,190,782 1,977,353 18,987 (29,581} 3,889 (166) 22,185 - 250,466
Jan-17 1,132,351 1,815,132 18,729 (29,371) 534 {3,381) 16,575 - 232,737
Feb-17 1,071,564 1,660,563 17,164 (29,250) 534 (3,054) 18,018 - 218,769
Mar-17 1,013,518 1,512,660 15,670 (29,243) 534 {3,381} 16,159 - 205,689
Apr-17 963,022 1,383,087 14,300 (29,243) 534 (3,272) 11,050 - 173,430
May-17 913,061 1,254,800 13,027 (29,193) 534 (3,381) 10,723 - 169,968
Jun-17 866,205 1,134,010 11,797 (29,189) 534 - 8,671 - 159,451
Jul-17 822,710 1,021,346 10,644 (29,189) 534 - 6.412 - 144,559
Aug-17 783,921 919,394 9,584 (29,189) 534 - 3,718 - 125,389
Sep-17 752,433 835,836 8,668 (28,189 534 - {1,683} - 93,376
. Col4+Col&+
Prior Month + G (Pcr:lg]r 102c)zlf122 ’ Program Program See WP-MCM-EEE: SEegEV-\‘llrilif ) Col 1?;-5 Col 1]1
rior Month + Col 10 Col 7. Col 11, Monthly Pre Assumption Assumption 1xlsx ‘AmortE' wksht NIA : Col 15 + Co
Tax WACC 6+ Col 17 +
Col 18
Annual
Summary
2009 528,987 2,763,107 28,485 - 826,424 - 54,126 - 978,455
2010 18,238,418 40,363,850 2,137,398 (214,060) 4,047,353 . 042,049 - 13,000,412
2011 24,321,394 52,460,966 5,254,233 (3,402,377 2,608,969 - 185,196 - 20,621,328
2012 20,605,173 45,135,687 5,761,935 (6,132,078) 1,501,359 (4,703} (920,303) - 20,960,040
2013 13,712,245 32,391,444 4,592,432 (6,315,277 805,424 {242,164} (750,848} - 20,067,253
2014 6,875,305 17,915,841 2,984,600 (5,957,638) 389,784 (776,773) (251,714) - 18,602,994
2015 2,964,759 5,933,600 1,294,834 (1,582,208) 37,014 (514,861) 1,519,324 - 17,072,992
2016 1,199,782 1,977,353 420,212 (535,518} 56,688 (85,189) 689,299 - 7,113,377
2017 673,651 626,007 140,991 (350,620) 6,413 (16,471) 71,967 - 1,729,858
Oct 16 -

Sep 17 - - 181,105 {352,045) 13,716 (16,858) 213,217 - 2,692,264



ATTACHMENT B

PSE&G Energy Efficiency Economic Program Schedule S5-EEE-2G
Gas Revenue Requirements Calculation Page 1 of 2
Actual results through  3/31/2016 Monthly WACG effective 07/01/2010 0.9877%
Inc. Tax rate effective 07/01/2010 40.85%
O] (2 (3 (4 (8) 6 & (8} 9 (10)
Program Book
Program Capitalized IT Investment IT Cost Accumylated Depreciation  Deferred Ingome
Investment Costg Gross Plant Amortization Amortization Amortization Net Plant Tax Depreciation Tax Basis Tax
Monthly
Calculatjon
Sep-15 1,271 - 49,126 6089 565,969 3,196 42,646,064 6,480,545 4,303 441,721 (178,685)
Oct-15 47,444 - 49,174,053 522,266 3,196 43,171,527 6,002,526 50,476 407,445 (145,822)
Now.15 {1,990) - 49,172,063 501,270 3,186 43,675,993 5,496,070 1,043 396,906 (161,710)
Dec-15 54,986 - 49,227,049 412,782 3,196 44,091,971 5,135,077 58,018 325,786 (109,383)
Jan-16 117,240 - 49,344,289 408,386 3,188 44 504,553 4,839,736 127,756 331.754 (83,333}
Feb-16 (800} - 49,343,489 395,109 3,186 44 902 858 4,440,631 1,016 309,434 {125,989)
Mar-16 1,749 - 49,345,237 379,815 3,186 45,285,869 4,059,368 3,565 296,282 (119,575)
Apr-16 - - 48,345,237 378,415 3,196 45,667 481 3,677,757 1,816 294,670 (119,631}
May-16 - - 49,345,237 332,851 3,196 46,003,528 3,341,710 1,816 250472 {105,252)
Jun-16 244 000 - 49,589,237 326,419 3,196 46,333,142 3,256,095 245,816 254,489 {3,543)
Jul-16 - - 49,589,237 296,753 3,196 46,633,091 2,956,146 1,816 228,261 {92,503)
Aug-16 - - 49,589,237 277,947 3,196 48,914,234 2,675,003 1,816 212,075 {85,891)
Sep-1i6 - - 49,589,237 275,334 3,196 47,192,764 2,396,473 1,816 210,188 {85,119}
Q16 - - 49,589,237 245,535 3,196 47,441,485 2147,742 1,816 187,962 (76,0400
Nov-186 - - 49,569,237 238,876 3,196 A7 683,568 1,805,670 1,816 183,519 __ {74,225)
Dec-16 40,000 103,327 49,732 564 137,486 4,057 47825111 1,807 453 44 687 103,023 (23,830)
Jan-17 - - 49,732,564 140,935 4,918 47,970,964 1,761,600 4,687 108,184 (42,279)
Feb-17 - - 49,732,564 122,890 4,918 438,098,772 1,633,792 4.687 93,403 {35,240)
Mar-17 - - 49,732,564 115,965 4918 48,219,655 1,512,008 4,687 88,584 (34,272)
Apr-17 - - 49,732,564 101,857 4918 48,326,430 1,406,134 4,687 78,211 (30,035}
May-17 - - 49,732 564 100,868 4,918 48,432,217 1,300,347 4,687 77,469 (29,732)
Jun-17 - - 49,732,564 93,787 4,918 48,530,922 1,201,642 4,687 72,371 {27 ,649)
Jul-17 - - 49,732,564 86,135 4,918 48,621,975 1,110,589 4,687 66,900 {25,414)
Aug-17 - - 49,732,564 76,098 4,918 48,702,991 1,029,573 4 687 59,349 {22,330)
Sep-17 - - 49,732,564 61,565 4,918 48,768,474 963,080 4,687 48,808 _[18,623)
Fjrﬁ? c’: :ri;i: See \a\;F:Sf-EEE— See WP-SS-EEE- See WP-SS- h
Program _ Prior Manth + from Col 4 , AmoriG' wisht Priar Month + Col3-Col 6 1.xsx EEE-1.xlsx {Col8 -Colg) *
Assumption (Col 1+ Col2) {Col4 + Col 5) ‘AmortG' wksht  'AmortG' wksht Income Tax Rate
(5year (5 & 10 yr Amort) (Row 1573) (Row 1569)
amortization) {Row 1562}
Annual
Summary
2009 1,914,901 - 1,814,901 38,97 - 38,917 1,875,984 596,444 (11,859) 248,492
2010 22,355 697 - 24,270,597 2,360,726 - 2,399,643 21,870,854 17,303,534 1,658,786 6,390,879
2011 16,819,927 - 41,190,624 6,166,303 - 8,585,946 32,624,578 13,819,611 4,680,584 3,733,203
2012 5,925,259 - 47,115,783 8,834,972 - 17,400,918 29,714,864 4,270,553 6,773,187 {1.022,326)
2013 1,036,197 189,539 48,341,519 9,520,626 27,976 26,949,520 21,392,000 ___ {132,796} 7,249,553 (3,015,689)
2014 601,462 - 48,942,981 9,649,972 38,354 36,637 845 12,305,136 133,119 7,206,343 (2,889,412)
2015 284,068 - 49,227 049 7415772 38,354 44, 091,971 5,135,077 1,423,031 5,755,473 (1,769,803)
20186 402,189 103,327 49,732,564 3,683,925 39,215 47,825,111 1,907,453 435,556 2,871,127 (294 931)
2017 - - 49,732,564 1,052,967 59,019 49,937,097 795,467 56,239 817,339 (310,909)
Oct 16 -

Sep 17 40,000 103,327 - 1,521,996 54,714 - - 90,499 1,167,782 (440,070)



PSE&G Energy Efficiency Economic Program

ATTACHMENT B

Schedule §5-EEE-2G

Gas Revenue Requirements Calculation Page 2 of 2
Actueal resulis throughn  3/31/2016 Monthly WACC effective 07/01/2010 0.9877%
In¢. Tax rate effective 07/1/2010 40,85%
(11} (12} (13} {14) (15} {16) (t7) (18} {19}
Accumulated Program
Deferred Income Return Investment Administrative Revenue
Tax Net Investment Reguirement Repayments1 costs Capacity Revenue Tax Adjustment LostRevenues Requirements
Monthiy
Calcujation
Sep-18 2,092,349 4,388,196 45,263 {128,818} 8482 (948) - 493,144
Oct-15 1,846,527 4,055,999 41,700 (229,780} - BHOY (77.185) - 266,705
Nov-15 1,784,817 3,711,253 38,357 (50,523) 11,262 39,391 - 342,954
Dec-15 1,675,434 3,459,643 35412 (46470} 7447 30,196 - 442 563
Jan-16 1,592,101 3,247,635 33,123 (36,015} 3,364 30,949 - 444,003
Feb-16 1,466,112 2,974,518 30,727 (34,344) 3422 37,657 - 435,767
Mar-16 1,346,537 2,712,831 26,086 {34,344) 4,074 36,178 - 417,005
Apr-18 1,226,907 2,450,850 25,500 (34,337) 3,834 36,329 - 412,937
May-16 1,121,654 2,220,055 23,087 (33,118} 4,261 30,012 - 360,268
Jun-16 1,118,112 2,137,983 21,522 _ (24,376) 3,139 35,049 - 364,948
Jul-16 1,025,609 1,930,537 20,092 (32,303 3,294 27,198 - 318,230
Aug-16 939,718 1,735,285 18,103 (32,303) 2,343 25,300 - 204 676
Sep-16 854,599 1,541,873 16,184 (32,259) 2,835 24,921 - 290,311
Oct16 778,559 1,369,183 14,376 {19,848) 1,427 28,261 - 272,948
Nov-16 704,334 1,201,336 12,694 _{19,759) 1,791 26,792 - 263,591
Dec-16 680,503 1,226,950 11,992 (19,721) 2,325 12,983 - 148,123
Jan-17 638,224 1,123,375 11,607 {19,580} 31 12,492 - 150,713
Feb-17 601,884 1,031,808 10,643 {19,500) 341 10,294 - 129,587
Mar=17 567,712 945,197 9,763 {19,495) 341 8,842 - 120,335
Apr-17 537,677 966,457 8,956 {19,495} 3 6,263 - 102,841
May-17 507,945 792,402 8,202 (19,462) 341 6,116 - 100,983
Jun-17 480,296 721,346 7,475 (19,4509) 34 4,748 - 01,811
Jul-17 454,882 655,707 6,800 (19,459) 341 3,242 - 81,977
Aug-17 432,553 597,021 6,186 (15,459) 341 1,525 - 69,609
Sep-17 414,529 548,561 5,657 _{19,459) 34 (1,232 - 51,791
{Prior Cei 12 + See WP-8S- g;?!éi%ﬂﬁ;
Prior Month + Col Col12} 12 Program Program EEE-1.xlsx
10 Col7- Cali1 . Monthly Pre Assurnption Assumption NiA "AmontG' wiksht NiA :g S_I éil:? :l
Tax WAGCC (Row 1589) Cal 13
Annual )
Summary
2009 248,492 1,627,492 17,175 - 277,488 35,067 - 368,646
2010 6,639,371 15,231,583 846,961 (30,715) 2,028,283 463,560 - 5,668,816
2011 10,372,664 22,251,914 2,028,030 (491,873) 1,081,395 686,367 - 9.471,222
2012 9,350,338 20,364,526 2,516216 . {2,485,545) 662,648 {292,656) - 9,234,635
2013 6,334,649 15,057,351 2,083,346 (2,978,540} 371.022 {469,268} - 8,565,132
2014 3,445,237 8,859,699 1,415,251 {3,285,023) 180,352 {555,284} - 7442621
2015 1,675,434 3,459,643 683,975 (762,242} 9,374 646,701 - 8,031,934
2016 680,503 1,226,950 255 465 {352,728) 35,200 351,721 - 4,023,808
2017 360,504 425,873 88,581 (233,747) 4,096 42,059 - 1,013,975
Oct 16 -
Sep 17 - - 114,352 (234,697) 8,616 120,327 - 1,585,307



ATTACHMENT B

PSE&G Energy Efficiency Economic Program Schedule SS-EEE-3E

Electric Over/{(Under) Calculation

Tax Rate effective 07/01/10 40.85%
Existing Rate / kWh (w/o SUT} $0.000256
Proposed Rate / kwh (w/fo SUT) $0.000064
(1) 2) (3 (4) 5) (6) @ [6)] 9 {10)
Revenue
Over /(Under) Requirement Over/(Unden Over/{Under) Interest On Over /.
Recovery Beqinning Electric Excluding WACC Over / {Under) Recovery Ending Average Monthly Interest Rate {Under) Average
Balance Revenues Cost Recovery Balance Balance {(Annualized) Monthiy Balance Interest Roll-ly ~ Cumutative |nterest
Monthly )
Calcuiations

Sep-15 {2,858,597) 1,732,140 1,064,684 667,456 (2,191,141) (2,524,869} 0.35% (4386} - (1,560)
Qct-15 (2,192,701 853,622 659,589 194,033 {1,998,667) {2.095,684) 0.35% (362) {1,560) {362)
Nov-15 {1,998,667) 829,175 982,753 (153,578) {2.152,245) (2,075,456} 0.34% (351) - (713)
Dec-15 (2,152,245) 864,705 831,058 33,646 (2,118,599} (2,135,422) 0.34% (361) - {1,074)
Jan-16 (2,118,599) 945,425 841,552 103,873 (2,014,726) (2,066,662) 0.92% {933) - (2,006)
Feb-16 (2,014,726) 819,117 787,158 31,859 {1,982,767) {1,988,746) 0.75% (734) - (2,740)
Mar-16 {1.982,767) 804,082 708,519 95,562 (1,887,205) (1,934,986) 0.63% (599) - (3,339)
Apr-16 (1,887,205) 754,291 708,546 45,745 {1,841,460) (1,864,332) 0.63% (577) - (3,916)
May-16 (1,841,460} 836,341 617,799 218,542 (1,622,918) (1,732,189) 0.63% (536) - (4,453)
Jun-18 (1,622,918) 935,167 687,358 247,810 (1,375,108) 1,499,013} 0.63% (464} - (4.917)
Jul-16 (1.375,108) 1,116,514 560,232 556,282 (818,826) {1,096,967) 0.63% (340) - {5,256)
Aug-16 (818,826) 1,085,327 521,466 563,861 {254 ,965) {536,896) 0.63% {166) - (5,422)
Sep-16 (254.965) 852,077 511,859 340,218 85,253 {84,856) 0.63% (26) - (5,449)
Oct-16 79,804 190,726 470,980 (280,254) {200,450} (60,323} 0.63% {19} (5,449) (19)
Nov-16 (200,450) 184,246 447 441 {263,195) (463.645) {332,048) 0.63% (103) - {121}
Dec-16 (463,645) 210,772 250,466 (38,694) {503,339) {483,492) 0.63% (150) - (271)
Jan-17 (503,339) 218,468 232,737 {14,269) (517,608) (510,474) 0.63% (158) - {429)
Feb-17 {517,508) 213,493 218,769 (5,.276) (522,884) (520.,246) 0.63% (161) - (590)
Mar-17 (522,884) 211,981 205,689 6,293 (516,592) (519,738) 0.63% {161) - (751)
Apr-17 {516,592) 188,778 173.439 15,338 {501,253} (508,922) 0.63% __(158) - (909)
May-17 (501,253) 204,596 169,968 34,628 {466,625) {483,939) 0.63% (150} - {1,058)
Jun-17 {466,625) 236,447 159,451 76,996 (389,629} (428,127} 0.63% (133) - (1.191)
Jul-17 (389,629) 284,138 144,559 139,579 {250,050) (319,339) 0.63% {99) - (1,290}
Aug-17 (250,050) 274,465 125,389 149,075 (100,974) (175,512} 0.63% (54) - (1.344)
Sep-17 _{100,974) 212,503 93,376 119,217 18,243 __(41,366) 0.63% {13) - {1,357)
(Prior Col 5) Forecasted o fove e Nont Ava Rato. (Col 8 * (Col 7} / Prior Month + Col

rior Col 5) + . equirements 'ght Avg Rate ol 6 * {Co rior Month + Co

(Col 9) KWh Schedule for Col 2 -Col 3 Colt+Col4  (Col1+Cal5)/2 from Previous  12)*net of fax rate B 8-Col9

Proposed Rate Details Month



ATTACHMENT B

PSE&G Energy Efficiency Economic Program Schedule SS-EEE-3G
Gas Over/(Under) Calculation
Tax Rate effective 07/01/10 40.85%
Existing Rate / kWh (w/o SUT) -$0.000050
Proposed Rate / kWh (w/o SUT) $0.000450
(1) & (3} () ) (6} {1 @ @ (10
Qver ! {Under) Revenug
Recovery Reguirement Qver / (Under) Over / (Under) Interest On Over /
Beainning Excluding WACC  Over/{Under) Recovery Ending Average Monthly  Interest Rate  (Under) Average Cumulative
Balance Gas Revenues Cost Recovery Balance Balance {Annualized) Monthly Balance  Interest Roll-in Interest
Monthly
Calgulation
Sep-15 5,040,572 229,156 493,144 {263,987} 4,776,585 4,908,578 0.35% 847 - 2,488
Oct-15 4,779,073 22,342 266,705 {244,363) 4,534,710 4,656 891 0.35% 803 2,488 803
Nov-15 4,534,710 34,341 542 954 {508,613) 4,026,096 4,280,403 0.34% 724 - 1,527
Dec-15 4,026,086 38,983 442,563 (403,581) 3,622,516 3,824,306 0.34% 647 - 2174
Jan-18 3,622,516 71,234 444,003 (372,769) 3,249,747 3,436,131 0.92% 1,551 - 3,725
Feb-16 3,245,747 (20,832) 435,767 (456,599) 2,793,148 3,021,447 0.75% 1,110 - 4,834
Mar-16 2,793,148 (16,183} 417,005 (433,188) 2,359,958 2,576,553 0.63% 758 - 5,632
Apr-16 2,359,959 (11,2386) 412,937 (424,173) 1,935,786 2,147,873 0.63% 665 - 6,297
May-16 1,935,786 (6,158) 360,268 (366,427) 1,569,380 1,762,573 0.63% 543 - 8,839
Jun-16 1,569,360 {4,493) 364,948 (369.441) 1,199,918 1,384,639 0.63% 429 - 7,268
Jul-16 1,199,918 {4,718) 318,230 {322 949) 876,969 1,038,444 0.63% 321 - 7,588
Aug-16 876,969 (4,531) 294,676 {299,207) 577,762 727,366 0.83% 225 - 7,615
Sep-16 577,762 4,911) 280,311 (295,222) 282,540 430,151 0.63% 133 - 7,948
Oct-16 290,488 66,248 272,945 {206,698) 83,790 187,139 0.63% 58 7.948 58
Nov-16 83,780 126,071 263,591 {137.520) (53,730 15,030 0.63% 5 - 83
Dec-16 (53,730 195,799 149,123 46,676 {7,054) (30,392) 0.63% {9) - 53
Jan-17 {7,054} 223,539 150,713 72,826 65,772 29,359 0.63% 9 - 62
Feb-17 65,772 189,962 120,587 60,375 126,148 95,960 0.63% 30 - 92
Mar-17 126,148 168,171 120,335 47,836 173,884 150,066 0.63% 48 - 138
Apr-17 173,984 101,529 102,841 (1,311} 172,673 173,328 0.63% 54 - 192
May-17 172,673 54,654 100,983 (46,329) 126,343 149,508 0.63% 46 - 238
Jun-17 126,343 40,793 91,811 {51,018) 75,325 100,834 0.63% 31 - 270
Jul-17 75,325 42,711 81,977 (39,266) 36,060 55,693 0.63% 17 - 287
Aug-17 36,060 40,851 69,609 (28,758) 7.302 21,681 0.63% 7 - 294
Sep-17 7.302 44,039 51,791 {7.752) ___(450) 3,426 0.63% 1 - 295
See Revenue PSE&G CP/STD
(Prior Col 5) + Requirements Col 2 - Col 3 Col1+Cold  (Col1+Col5)/2 Wght Avg Rate  {Col 6™ (Col 7}/ 0 Priorai\f%l‘tJT ; Col

Schedule for
Details

{Col 9)

from Previgus  12)*net of tax rate

Maonth



PSE&G Energy Efficiency Economic Extension Program
Proposed Rate Calculations

($'s Unless Specified)

Line
1

2

10
1

12

Dates(s)
Oct 16 -
Sep 17

Sep-16
Sep-16

Sep-16

Oct 16 -
Sep 17

Revenue Requirements

(Over) / Under Recovered Balance
Cumulative Interest Exp / (Credit)

Total Target Rate Revenue

Forecasted kWh / Therms (000)
Calculated Rate wio SUT ($kWh or $/Therm
Public Notice Rate wfo SUT ($/kWh)
Existing Rate w/o SUT ($/kWh)

Proposed Rate w/o SUT ($/kWh)
Proposed Rate wf SUT {$/kwh)
Difference in Proposed and Previous Rate

Resultant EEE Extension Revenue Increase / (Decrease)

Actual results through
SUT Rate

Electric

11,414,991
105,674
7.944
11,528,609
41,104,726
0.000280
0.000280
0.000337
0.000280
0.000300
(0.000057)

(2,342,969)

3/31/2016
7%

Gas
4,581,093

71,456
463
4,653,011
2,876,376
0.001618
0.001618
0.001918
0.001618
0.001731

(0.000300)

(862.913)

ATTACHMENT B

Schedule SS-EEEext-1

Source/Description

S8-2E/G, Col 18

- 8§8-3E/G, Col 5
- 88-3E/G, Col 10

Line1+Line2+Lline3

(Line 4/ {Line 5*1,000)) [Rnd 6]

Line 6

Line 7
(Line 9 * {1 + SUT Rate}) [Rnd 8]
(Line 9 - Line 7)

{Line 5 * Line 11 * 1,000)



ATTACHMENT B

PSE&G Energy Efficiency Economic Extension Program Schedule SS-EEEext-2E
Electric Revenue Requirements Caiculation Page 1 of 2
Actual results throuw: 3/31/2016 Menthly WACC effective 07/01/2010 0.9877%
Inc. tax rate effective 07/01/2010 40.85%
(1 (@ 6)] ) (5) (6) @) (8} 9} (0
Program Book
Program Capitalized 1T Investrnent IT Cost Accumulated Depreciation  Deferred Income
Investment Costs Gross Plant Ameortization Amortization Amprtization Net Plant Tax Depreciation Tax Basis Tax
Monthly
Calculation
Sep-i5 74,452 - 62,195,997 1,036,600 - 22 867,329 39,328,668 74,452 791,850 (293,057}
Oct-15 {1,865} - 62,194,133 1,036,569 - 23,903,898 38,290,235 (1,865) 791,819 (324,220)
Nov-15 404,981 - 62,599,114 1,043,319 - 24,947,217 37,651,897 404,981 798,569 (160,781)
Dec-15 1,493,362 - 64,092,476 1,068,208 - 26,015,425 38,077,051 (2,813,334) 751,680 (1,456,308)
Jan-16 9,732 - 64,102,208 1,068,370 - 27,083,795 37,018,413 9,732 751,842 {303.152)
Feb-16 5,219 - 64,107,427 1,068,457 - 28,152,252 35,855,175 5219 751,929 (305,031
Mar-16 86,810 - 64,194,238 1,069,904 - 29,222 156 34,972,082 (96,501) 750,321 (345,927)
Apr-16 - - 64,194,238 1,069,904 - 30,292,060 33,902,178 - 750,321 (306,506)
May-i6 - - 54,194,238 1,069,904 - 31,361,964 32,832,274 - 750,321 (306,506}
Jun-16 - - 64,194,238 1,069,904 - 32,431,868 31,762,370 - 750,321 (306.508)
Jul-16 - - 64,194,238 1,069,904 - 33,501,772 30,692 466 - 750,321 (306,506)
Aug-16 - - 64,194,238 1,069,904 - 34,571,676 29,622,562 - 750,321 (306,506)
Sep-i6 - - 64,194,238 1,069,904 - 35,641,580 28,552,658 - 750,321 (308,5086)
Cct-16 - - 64,194,238 1,069,904 - 36,711,483 27,482,754 - 750,321 (308,508)
Nov-16 - - 64,194,238 1,069,904 - 37,781,387 26,412,850 - 750,321 {305,5086)
BDec-16 - - 64,194,238 1,069,904 - 38,851,291 25,342,046 - 750,321 {306,508)
Jan-17 - - 64,194,238 1,069,746 - 39,921,037 24,273,201 - 750,200 (306,457)
Feb-17 - - 64,194,238 1,069,746 - 40,990,783 23,203,455 - 750,200 {306,457)
Mar-17 - - 64,194,238 1,069,904 - 42,060,686 22,133,551 - 750,321 (306,508)
Apr-17 - - 64,194,238 1,069,904 - 43,130,590 21,063,647 - 750,321 (306,5086)
May-17 - - 64,194,238 1,055,821 - 44,186,411 20,007,826 - 739,526 (302,096}
Jun-17 - - 64,194,238 1,050,753 - 45,237,164 18,957,073 - 735,534 (300,466)
Jul-17 - - 64,194,238 1,047 229 - 46,284,393 17,909,844 - 732,769 {299,3386)
Aug-17 - - 64,194,238 1,044,130 - 47,328,524 16,865,714 - 730,382 (298,381)
Sep-17 - - 64,194,238 1,034,298 - 48,362,822 15,831,416 - 722,648 {295,202)
1144 of each
See WP.SS- Prior14s oo vt S See WPSS- o oo
Program EEEext-1.xlsx  Prior Month + Manths from Col AmorE" v;vksht Prior Month + Col3-Col 6 EEEext-1.xIsx EEEext-1.xlsx (Cal8 -Col9) *
Assumption ‘ITCap-E' wksht (Col 1+ Col 2} 1 (Col 4 + Col 5) ‘AmortE' wksht o Income Tax Rate
(5 & 10 yr Amort) : AmortE' wksht
{Col 12) (12 year (Row 1562) {Row 1573)
amortization)
Annual
Summary
2012 8,555,418 - 8,555,418 369,204 - 369,204 8,186,214 6,625,205 285,087 2,588,571
2013 29,014,589 - 37,570,006 3,761,353 - 4,130,557 33,439,450 23,902,817 2,986,914 8,544,146
2014 21,239,272 - 58,809,278 9,631,225 - 13,761,782 45,047,496 11,904,925 7,360,506 1,856,395
2015 5,283,198 - 64,092,476 12,253,642 - 26,015,425 38,077,051 2,667,859 9,172,090 (2,656,978)
2016 101,762 - 64,194,238 12,835,867 ) - 38,851,291 25,342,946 (81,54%) 9,006,981 {3,712 665)
2017 - - 64,194,238 12,469,644 - 51,320,935 12,873,302 - 8,717,865 (3,561,248)
Oct 16 -
Sep 17 - - - 12,721,242 - - - - 8,912,863 (3,640,905)



ATTACHMENT B

PSE&G Energy Efficiency Economic Extension Program Schedule $S-EEEext-2E
Electric Revenue Requirements Calculation Page 2 of 2
Actual results through  3/31/2016 Monthly WACC effective 07/01/2010 0.9877%
Inc. tax rate effective 07/01/2010 40.85%
(11} (12) (13) : {14) (15) (16) {17} (18) (19}
Program .
Accurmnulated Deferred Retum Investment Administrative Net Capacity Lost Revenue
Income Tax Net Investment  Reguirement Repayments costs Revenue Tax Adiusiment  Revenues Reguirements
Monthly
Calculation
Sep-15 12,274,443 27,054,225 270,511 {411,933) 39,923 {6.879) (115,480} - 812,761
Oct-15 11,950,223 26,340,012 263,679 (407,352) 29,604 (6,868) (112,296) - 803,336
Nav-15 11,789,442 25,862,455 257,794 (393,921) 21,265 (5,670) (103,021) - 819,765
Dec-15 10,333,134 27,743,917 264,727 (508,460) 23,376 1,954 (132,551) - 717,254
Jan-16 10,029,982 26,988,431 270,287 {485,851) 4,033 6,412 (116,937) - 746,314
Feb-16 9,724,951 26,230,224 262,812 {461,626) 5723 7 (5,854) (100,207} - 769,306
Mar-16 9,379,024 25,593,057 255,922 - (460,328} 12,733 756 (97,201} - 781,786
Apr-16 9,072,518 24,825 659 249,005 {447,711} 12,035 1,051 (88,487} - 795,798
May-16 8,766,012 24,066,262 241,465 {437 485) 12,035 563 (81,425} - 805,057
Jun-16 8,459,506 23,302,864 233,925 {428,202) 12,035 (13.750) (75,014} - 798,898
Jul-16 8,153,000 22,539,466 226,385 (397,102) 12,035 (14,732) (53,538} - 842,955
Aug-16 7,846,484 21,776,068 218,846 (393,802) 12,035 (14,732) (51,257} - 840,994
Sep-16 7,539,988 21,012,670 211,308 (362,308) 12,035 {13,750} (29,508) - 887,681
Oct-16 7,233,482 20,249,272 203,766 (357,335) 12,035 (14,732) ~ (26,072} - 887,566
Nov-16 65,926,976 19,485,875 196,226 (345,160) 12,035 (13,750) (17,664) - 901,591
Dec-16 5,620,459 18,722,477 188,686 (318,780) 12,035 {14,732) 554 - 937,668
Jan-17 6,314,013 17,959,188 181,147 (284,377) 1,315 {15,266) 24,288 - 876,854
Feb-17 6,007,556 17,195,899 173,608 (278,601) 1,315 {12,321) 28,277 - 982,025
Mar-17 5,701,050 16,432,501 166,069 (277,292) 1,315 {15,266) 29,207 - 973,937
Apr-17 5,394,544 15,668,103 158,529 (277,292) 1.315 {14,284) 29,207 - 967,379
May-17 5,092,448 14,915,378 151,037 (276,811) 1,315 (15,266) 27,268 - 943,365
Jun-17 4,791,982 14,165,091 - 143,610 (272,774) 1,315 {4,390) 29,313 - 947,826
Jut-17 4,492 646 13,417,198 136,211 (272,774) 1,315 {5.042) 28,789 - 935,728
Aug-17 4,194,285 12,671,429 128,835 (236,666) 1,315 {5,042) 53,234 - 985,806
Sep-17 3,899,083 11,932,332 121,502 (232,288) 1,315 {4,390) 54,809 - 975,247
. Col 4+ Col 5 +
(Prior Col 12 + See WP-S5. *
Prior Month + Col 10 Col 7- Cot11 , =0 1212 Program Program SEEEE}EV;Ith’-'?JlI 32;1: EEEext-1.xisx WA Eoyolswiocl:::
" Monthly Pre Assumption Assumption ' "AmortE’ wksht 18+ Col 17 +
Tax WACC
Col 18
Annupal
Summary
2012 2,589,571 5,596,643 114,718 - 761,016 - 57,471 - 1,302,408
2013 11,133,717 22,305,732 1,268,688 {754,648) 1,507,244 32 953 13,668 - 5,829,259
2014 12,980,112 32,057,384 3,151,441 (3,914, 411) 2,142,835 (64,203) (1,135,161) - 9,811,727
2015 10,333,134 27,743,917 3,406,179 {5,174,594) 799,501 {156,226) (1.445,491) - 9,683,011
2016 6,620,469 18,722,477 2,758,632 {4.895,690) 130,806 (97,248) (736,753) - 9,995,614
2017 3,059,222 9,814,080 1,682,084 {2,985,613) 15,785 (105,742) 529,127 - 11,605,285
Cct16 -
Sep 17 - - 1,949,225 (3,430,151} 47,944 {134,481) 261,211 - 11,414,991

Note: Actual repayments have been adjusted for a 3 vs 5 year multi-famiy calculation correction to the July 1, 2018 filing.



ATTACHMENT B

PSE&G Energy Efficiency Economic Extension Program Schedule SS-EEEext-2G
Gas Revenue Requirements Calculation Page 10of 2
Actual results through  3/31/2016 Monthly WACC effective 07/01/2010 0.9877%
Inc. Tax rate effective 07/01/2010 40.85%
{1 2 6)] (4} (5} G)] {7} & 9} {10}
Program Book
Program Capitalized IT Investment IT Cost Accumulated Depreciation  Deferred Income
lnvestment Costs Grass Plant Amortization Amortization Amortization Net Plant Tax Depreciation Tax Basis Tax
Monthly
Calculation
Sep-15 87,226 - 29,542 931 492,382 . 10,972,519 18,570,412 87,226 360,261 (111,535)
Qct-15 (4,128) - 29,538,803 492,313 - 11,464 832 18,073,971 (4,128) 360,193 (148,825}
Nov-15 211,957 - 29,750,760 495,846 - 11,960,678 17,790,082 211,957 363,725 {61,997}
Dec-15 795,139 - 30,545,899 509,098 - 12,469,776 18,075,123 (1,441,489) 339,700 {727,616)
Jan-16 12,387 - 30,558,286 509,305 - 12,979,081 17,679,204 12,387 339,907 {133,792)
Feb-16 4,144 - 30,562,429 509,374 - 13,488,455 17,073,974 4,144 335,976 (137,187)
Mar-16 108,772 - 30,672,201 511,203 - 13,999,658 16,672,543 (123,533) 337,917 (188,502)
Apr-16 B - 30,672,201 511,203 - 14,510,862 16,161,339 - 337,917 {138,039)
May-16 - - 30,672,201 511,203 - 15,022,085 15,650,136 - 337,917 {138,039)
Jun-16 - - 30,672,201 511,203 - 15,533,268 15,138,933 - 337,917 {138.039)
Jul-16 - - 30,672,201 511,203 - 16,044,472 14,627,729 - 337,917 {138,039)
Aug-16 - - 30,672,201 511,203 - 16,555,675 14,116,526 - 337,917 {138,039)
Sep-16 - - 30,672,201 511,203 - 17,066,878 13,605,323 - 337,917 (138,039}
Oct-186 - - 30,672,201 511,203 - 17,578,082 13,094,119 - 337,917 (138,039}
Nov-16 - - 30,672,201 511,203 - 18,089,285 12,582,916 - 337,917 {138,039)
Dec-16 - - 30,672,201 511,203 - 18,600,488 12,071,713 - 337,817 {138,039)
Jan-17 - - 30,672,201 511,122 - 19,111,610 11,560,591 - 337,855 (138,014)
Feb-17 - - 30,672,201 511,122 - 19,622,732 11,048,469 - 337,855 {138,014)
Mar-17 - - 30,672,201 511,203 - 20,133,935 10,538,266 - 337,917 (138,039)
Apr-17 - - 30,672,201 511,203 - 20,645,139 10,027,062 - 337,917 (138,039}
May-17 - - 30,672,201 503,375 - 21,148,514 9,523,687 - 331,898 (135,580)
Jun-17 - - 30,672,201 498,267 - 21,646,781 9,025,420 - 327,843 {133,924)
Jul-17 - - 30,672,201 494 924 - 22,141,704 8,530,497 - 325,196 {132,843)
Aug-17 - - 30,672,201 493,280 - 22,634,985 8,037,216 - 323,929 (132,325)
Sep-17 - - 30,672,201 488,393 - 23,123,378 7,548,824 - 320,087 {130,755}
Prio Montne  EEEert 1.4 SesWPSS. - Soe WP-SS-
Program _ Prior Month + from Cal 1 AMOMG' \.;rksht Prior Month + Col3-Col6 EEEext-1.xlsx  EEEext-1.xisx (Cof8 -Col 3}*
Assumption {Col 1+ Col 2} (Col 4 + Col 5) 'AmortG' wksht  ‘AmortG' wksht  Income Tax Rate
(Syear (5 & 10yr Amor) (Row 1573)  (Row 1569)
amortization) {Row 1562) ’
Annual
Summary
2012 4,990,287 - 4,990,287 229,928 - 229,928 4,760,360 3,879,345 179,112 1,511,545
2013 13,066,590 - 18,056,877 1,970,061 - 2,199,989 15,856,888 10,784,007 1,566,920 3,765,180
2014 9,408,314 - 27,465,191 4,485,997 - 6,685,986 20,778,204 3,879,376 3,339,850 220,397
2015 3,080,708 - 30,545,899 5,783,790 - 12,468,776 18,076,123 1,839,297 4,128,438 (935,114)
2016 126,302 - 30,672,201 6,130,712 - 18,600,488 12,071,713 (107,003) 4,059,053 (1,701,834}
2017 - - 30,672,201 5,904,512 - 24,505,001 6,167,200 - 3,875,892 {1,583,302)
Oct 16 -

Sep 17 - - - 6,056,499 - - - - 3,994,246 (1,631,650)



ATTACHMENT B

PSE&G Energy Efficiency Economic Extension Program Schedule SS-EEEext-2G
Gas Revenue Requirements Calculation Page 2 of 2
Actual results through  3/31/2016 0 C effective 07/01/2010 0.9877%
0:e effective 07/01/2010 40.85%
{(11) (12) (13) {14} {15) (16) (1N (18) (19
Accumulated Program
Deferred Income Return Investment Administrative Revenue
Tax Net Investment Requirement  Repaymentst costs Capacity Revenue, Tax Adjustment Lost Revenues Reqguirements
Monthly
Calculation
Sep-15 5,500,446 13,069,967 130,538 {215,052) 20,016 - (57,273) - 370,611
Oct-15 5,351,621 12,722,350 127,371 {214,543) 15,549 - (56,922) - 363,770
Nov-15 5,289,623 12,500,459 124,559 (213,050) 11,433 - (55,891} - 362,896
Dec-15 4,562,007 13,514,115 128,468 (274,613) 9,889 - (72,663) - 300,179
Jan-16 4,428,215 13,150,989 131,682 {272,101} 2,017 - {70,929) - 299,974
Febh-16 4,291,028 12,782,945 128,071 {269,409} 2,898 - {69,070) - 301,864
Mar-16 4,102,526 12,570,017 125,202 (275,180) 6,234 - {70,370) - 297,089
Apr-16 3,964,486 12,196,853 122,307 (271,364) 5,966 - {67,734) - 300,379
May-16 3,826,447 11,823,689 118,622 (270,228) 5,966 - (66,950) - 298,614
Jun-16 3,688,408 11,450,624 114,936 {269,197) 5966 - (66,237 - 296,672
Jul-16 3,550,369 11,077,360 111,251 (255,901) 5,966 - (57,055) - 315,465
Aug-16 3,412,330 10,704,196 107,565 (255,534) 5,966 - {56,802} - 312,389
Sep-16 3,274,291 10,331,032 103,879 (241,139 5,066 - {46,861) - 333,049
Oct-16 3,136,252 9,957,867 100,194 (239,082) 5,966 - {45,446) - 332,825
Nov-16 2,098,213 9,584,703 96,508 (232,128} 5,966 - {40,637) - 340,913
Dec-16 2,860,174 9,211,539 92,822 (220,639} 5,966 . (32,702) - 356,651
Jan-17 2,722,160 8,838,431 89,137 (192,046} 652 - {12,969} - 395,896
Feb-17 2,584,146 8,485,323 85,452 (185,752) 652 - (8,622) - 402,852
Mar-17 2,446,107 8,062,158 81,767 (184,086) 652 - (7.459) - 402,077
Apr-17 2 308,068 7,718,994 78,081 {184,086} 652 - (7,459) - 398,391
May-17 2,172,488 7,351,199 74,422 (184,033) 652 - (8,671) - 385,746
Jun-17 2,038,564 6,986,856 70,806 (178,896) 652 - (5,851} - 384,979
Jul-17 1,005,722 6,624,775 67,219 (178,896) 652 - (6,332) - 377,568
Aug-17 1,773,397 6,263,820 63,648 (159,864) 652 - 6,553 - 404,270
Sep-17 1,642,641 5,906,182 60,100 (157,608) 652 - 7,388 - 398,925
y o (Prior Col 12 + See WP-55- &?'121%‘21151:
Prior Month + Co Col12) 12 Program Program EEEext-1.xlsx
10 Col 7- Calit Monthly Pre Assumption Assumption NIA ‘AmonG’ wisht NiA :g 2'&5I:$ 31
Tax WACC (Row 1589) c o
ol 18
Annual ’
Summary
2012 1,511,545 3,248,814 72,242 - 287,616 - 35,094 - 624,879
2013 5,276,725 10,580,163 665,996 (232,463) 702,723 - 117,874 - 3,224191
2014 5,497,122 15,282,083 1,463,712 (1,663,232) 978,429 - {357,108) - 4,907,799
2015 4,562,007 13,514,115 1,631,218 (2,593,360) 530,802 - {647,805) - 4,704,645
2016 2,860,174 9,211,539 1,353,039 {3,071,912) 64,847 - (690,792) - 3,785,804
2017 1,276,871 4,890,329 830,227 {1,982,137) 7,826 - 32,102 - 4,792,528
Oct 16 -
Sep 17 - - 960,156 (2,297 125} 23,768 - {162,207) - 4,581,003

Note: Actual repayments have been adjusted for a 3 vs 5 year multi-famiy calculation correction to the July 1, 2046 filing.



ATTACHMENT B

PSE&G Energy Efficiency Economic Extension Program Schedule SS-EEEext-3E
Electric Over/(Under) Calculation

Tax Rale effective 07/01/10 40.85%
Existing Rate / kWh {w/o SUT)[ $0.000337
Proposed Rate / kWh {wfo SUT) $0.000280
(1) @ 3 5] (5 (6) N 8 {9 (10}
Revenye
Over / {Under) Requirement Over / {Uinden Qver [ (Under) Interest On Over /
Recuvery Beginning Excluding WACC Qver/{Under) Recovery Ending Average Monthly Interest Rate {Under) Average
Balance Electric Revenues Cost Recovery Balance Balance {Annualized) Monthty Balance Inferest Rollln  Cumulative Intefest
Monthly .
Calculations
Sep-15 (3,986,417) 540,821 812,761 {271,940) {4,258,357) (4,122,387) 0.35% (711) - {1,789)
Oet-15 (4,260,146) 1,046,375 803,336 243,039 {4,017,107) {4,138,626) 0.35% {714) (1,789) {714)
Nov-15 (4,017,107) 1,016,408 819,765 196,643 (3,820,464) (3,918,785) 0.34% (663) - (1.377)
Dec-15 (3,820,464} 1,059,981 717,254 342,707 (3.477,757) {3,649,110) 0.34% (817} - {1,994)
Jan-16 {3,477,757) 1,158,909 746,314 412,594 (3.065,163) {3.271.460) 0.92% {1,476} - (3,470)
Feb-16 {3.065,163) 1,078,290 769,306 308,985 (2,756,178) (2,910,671) 0.75% {1,069) - (4,539}
Mar-16 (2,756,178} 1,058,498 781,786 276,712 {2,479,466) (2,617,822) 0.63% (810} - {5,348}
Apr-16 (2,479,466) 992,954 795,798 197,156 {2,282,310) (2,380,888) 0.63% (737) - (6.086)
May-16 {2,282,310) 1,100,965 805,057 295,907 (1,986,403) (2,134,357} 0.63% (661) - (6,747}
Jun-18 {1,986,403) 1,231,060 758,898 432,162 (1,554,241} (1,770,322) 0.63% {548) - (7,285)
Jul-16 (1,554,241) 1,469,786 842,955 626,831 (927,410} (1,240,825} 0.63% (384) - {7.679)
Aug-16 (927,410) 1,428,731 840,994 587,737 (339,673) (633,541) 0.63% {196) - (7,875}
Sep-16 (339,673} 1,121,680 887,681 233,998 {105,674) {222,673) 0.83% (69) - (7,944)
Oct-16 {113,618) 834,425 887,566 (53,141) {166,759) (140,189) 0.63% (43} (7,944) (43)
Nov-16 {166,759) 806,074 901,591 {95,516} {262,275) {214,517) 0.63% (66) - 110y
Dec-16 (262,275} 922128 937,668 {15,539) (277,815) {270,045) 0.63% {84) - (193}
Jan-17 (277,815) 955,798 976,854 {21,086) (298,871) (288,343) 0.63% (89} - (283)
Feb-17 (298,871) 934,031 982,025 (47,994) (346,885) (322,868) 0,63% (100) - (383)
Mar-17 (346,865) 927,419 973,937 {46,518) (393,383) (370,124) 0.63% (115) - (497}
Apr-17 {393,383) 825,904 967,379 {141,475) _ {B34,858) {464,121) 0.63% {144) - _{641)
May-17 {534,858) 895,108 943,365 (48,258) (583,116) (558,987} 0.63% (173) - (814)
Jun-17 (583,118) 1,034,454 947 826 86,628 (496,488) (539,802) 0.63% (167) - (981)
Jul-17 (496,488) 1,243,104 935,728 307,376 {189,111) {342,799) 0.63% (106) - (1,087)
Aug-17 (189,111) 1,200,783 985,806 214,976 25,865 (81,623) 0.83% (25} - {1.112)
Sep-17 25,865 930,095 975,247 (45.151) (19,286) 3,289 0.63% 1 - (1,141}
See Revenue PSE&G CP/STD
(Prier Col 5) + Farecasted kWh  Requirements Wght Avg Rate  {Col & * (Col 7}/ Prior Month + Col
(Col 9} * Proposed Rate Schedule for Col2-Cal3 Col1+Cal4  (Col1+Col5)/2 from Previous  12)*net of tax rate ¢ 8-Colo

Details Maonth



ATTACHMENT B

PSE&G Energy Efficiency Economic Extension Program Schedule SS-EEEext-3G
Gas Over/{(Under) Calculation

Tax Rate effective 07/01/10 40.85%
Existing Rate / KWh (w/o SUT) $0.001918
Proposed Rate / kWh (w/o SUT) $0.001618
(1) (2} (3 4@ &) (6) 7 (8) 9) (10)
Over / (Under) Revenue
Recovery Requirement . Qver / (Under) Over/ (Under) Interest On Over /.
Beginning Excluding WACC ~ Over/({Under) Recovery Ending Average Monthly, InferestRate  (Underi Average Cumulative_
Balance Gas Revenues Cost Recovery Balance Balance (Annualized) Monthly Balance  [nterest Roll-In Interest
Monthly
Calculation :

Sep-15 {1,211,528) 185,435 370,611 {185,176) (1,396,702) (1,304,114 0.35% (225) - (501)
Oct-15 {1,397,203) 308,606 363,770 (65,163) (1,452,3566) (1,424,785) 0.35% (246) (501} {246)
Nov-15 (1,452,366) 474,348 362,896 111,453 {1,340,914) (1,396,640) 0.34% (238) - (482)
Dec-15 {1,340,914) 538,464 300,179 238,284 (1,102,629) (1,224,771) 0.34% (207) - (689)
Jan-18 (1,102,629) 983,949 299,974 683,975 (418,654) {760,642) 0.92% (343} - {1.032)
Feb-16 (418,654) 799,128 301,864 497,264 78,610 (170,022) 0.75% (62) “ {1,004)
Mar-16 78,610 620,790 297,089 323,701 402,310 240,460 0.63% 74 - {1,020)
Apr-16 402,310 431,002 300,379 130,623 532,934 467,622 0.63% 145 - (875)
May-16 532,934 236,234 298,614 (62,380) 470,554 501,744 0.63% 155 - {720)
Jun-16 . 470,554 172,365 296,672 {124,307} 346,247 408,400 0.63% 126 - (593}
Jul-16 346,247 181,030 315,465 (134,435) 211,812 279,029 0.63% 86 - {507)
Aug-16 211,812 173,794 312,399 {138,605} 73,207 142,509 0.63% 44 - (443)
Sep-16 73,207 188,387 333,049 {144,663) (71,456) 876 0.63% ¢ - (463)
Qct-16 {71,918) 238,199 332,825 {94,626) {166,544} {119,231) 0.63% (37) (463} (37
Nov-16 (166,544) 453,284 340,813 112,381 (54,163} (110,354} 0.63% (34) - an
Dec-16 (54,163) 704,008 356,651 " 347,357 293,194 119,615 0.63% 37 - (34)

Jan-17 293,194 803,748 395,896 407 852 701,046 A97,120 0.63% 154 - 120

Feb-17 701,046 683,021 402,852 280,169 981,214 841,130 0.63% 260 - 380

Mar-17 981,214 604,668 402,077 202,591 1,183,805 1,082,510 0.63% 335 - 715

Apr-17 1,183,805 365,055 398,391 (33,337) 1,150,469 1,167,137 0.62% 361 - 1,077

May-17 1,150,469 196,512 385,746 {189,234} 961,235 1,055,852 0.63% 327 - 1,403

Jun-17 961,235 146,673 384,979 (238,305} 722,929 842,082 0.63% 261 - 1,664

Jul17 722,929 153,572 377,568 (223,996) 498,933 610,931 0.63% 189 - 1,853

Aug-17 498,933 146,883 404,270 {257,386} 241,547 370,240 0.63% 115 . - 1,968

Sep-17 241,547 158,344 308,925 {240,581} 966 121,257 0.63% . 38 - 2,005

See Revenue PSE&G CP/STD
(Prior Col 5) + Requirements Wght Avg Rate  {Col 6" {Col 7}/ Prior Month + Col
{Col 9} ) Schedule for Col2-Col 3 Col1+Col4  (Col1+Gol5)/2 from Previous  12)*net of tax rate 0 §-Col 8

Details Month



PSE&G Demand Response Program

Proposed Rate Calculations
($'s Unless Specified)

Line Date(s)
1 2222203167" Revenue Requirements
2 Sep-16  (Over) / Under Recovered Balance
3 Sep-16  Cumulative Interest Exp / {Credit)
4 (;c;tp2§g167- Total Target Rate Revenue
5 %‘;nggf{ Forecasted kWh (000)
6 Calculated Rate wfo SUT ($/kWh)
7 Public Notice Rate wfo SUT ($/kWh)
8 Existing Rate w/o SUT ($/kwWh)
9 Proposed Rate wio SUT ($/kWh}
10 Proposed Rate w/ SUT ($/kWh)
11 Difference in Proposed and Previous Rate

12 Resultant DR Revenue Increase / (Decrease)

ATTACHMENT B

Schedule S5-DR-1

Actual results through March 2016
SUT Rate 7%

Electric Source/Description
2,484 902 8S8-DR-2, Col 20
468,380 85-DR-3, Line 4, Col 86

(8.163) S5-DR-3, Line 7, Col 86
2,945,119 Line 1 +Line 2 + Line 3
41,104,726

0.000072  (Line 4/ (Line 5*1,000)) [Rnd 6]

0.000072 Line 6
(0.000054)
0.000072 Line 7

0.000077 (Line 9 * (1 + SUT Rate)) [Rnd 6]
0.000126 (Line 9 - Line 8)
5,179,195 (Line 5 * Line 11 * 1,000)



ATTACHMENT B

PSE&G Demand Response Program {Res AC & Small Comm. Cycling Only) Schedule $S-DR-2

Revenue Requirements Summary Page 10f 2
($'s unless otherwise noted)

Actual data through March 2016

Annual Pre-Tax WACC 11.8520%

Monthly Pre-Tax WACC 0.9877%
(1) @ 3 “ 5 (6) ] ® &) (10) (103 (1
Program Beginning Ending
Investrent Acumulated  Acumulated

Program Capitalized IT Amortization { IT Cost Accumutated Tax Deferred Deferred Deferred Average Net

Investment Costs Gross Plant  Depreciation Amortization  Amortization Net Plant Depreciation  |pcome Tax  Income Tax Income Tax Investment

Monthiy
Calculations

Sep-15 - - 34,598,162 288,326 - 12,381,338 22,217,824 143,568 (59,055} 5,996,637 5,937,582 16,394,877
Cet-15 {891,469) - . 33,707,693 126,018 - 12,507,356 21,200,337 (386,053) {59,055} 5,937,582 5,878,528 15,801,025
Nov-15 - - 33,707,693 280,897 - 12,788,253 20,919,440 136,333 (59,055) 5,878,528 5,819,473 15,210,838
Dec-15 - - 33,707.693 280,897 - 13,068,151 20,638,542 149,504 (563.674) 5,819,473 5,765,798 14,986,355
Jan-16 - - 33,707,693 280,897 - 13,350,048 20,357,645 110,330 (69,677) 5,765,799 5,696,122 14,767,133
Feb-16 - - 33,707,693 280,897 - 13,630,945 20,076,748 110,330 (69.677) 5,696,122 5626445 14,555,913
Mar-16 - - 33,707,693 280,897 - 13,911,843 19,795,850 110,330 (69,677} 5,626,445 5,556,768 14,344,692
Apr-16 - - 33,707,693 280,857 - 14,192,740 19,514,953 110,330 (69,677) 5,556,768 5,487,092 14,133,472
May-16 - - 33,707,693 280,897 - 14,473,638 19,234,055 110,330 {69.677) 5,487,092 5.417.415 13,922,251
Jun-16 - - 33,707,653 280,897 - 14,754,535 18,953,158 110,330 (69,677) 5,417,415 5,347,738 13,711,030
Jul-16 - - 33,707,693 280,897 - 15,035,432 18,672,260 110,330 {69,677) 5,347,738 5,278,061 13,499,810
Aug-16 - - 33,707,693 280,897 - 15,316,330 18,391,363 110,330 (69.677) 5,278,061 5,208,384 13,288,589
Sep-16 - - 33,707,693 280,897 - 15,597,227 18,110,466 110,330 (69,677) 5,208,384 5,138,707 13,077,369
Qct-16 - - 33,707,693 280,897 - 15,878,125 17,829,568 110,330 (58.791) 5,138,707 5,079,916 12,860,705
Nov-16 - - 33,707.693 280,897 - 16,159,022 17,548,671 110,330 (47,906) 5,079,916 5,032,010 12,633,157
Dec-16 - - 33,707,693 280,897 - 16,439,920 17,267,773 110,330 {36,857) 5,032,010 4,995,353 12,394,541
Jan-17 - - 33,707,693 280,897 - 16,720,817 16,986,876 91,315 {30,330) 4,995,353 4,965,023 12,147,137
Feb17 - - 33,707,693 280,897 - 17,001,715 16,705,978 91,315 {19,517} 4,965,023 4,945,506 11,891,163
Mar-17 - - 33,707,693 280,897 - 17,282,612 16,425,081 91,315 (7.545) 4,945,506 4,937,961 11,623,796
Apr-17 - - 33,707,693 280,897 - 17,563,509 16,144,184 91,315 4,040 4,937,961 4,942 001 11,344,651
May-17 - - 33,707,693 280,897 - 17,844,407 15,863,286 91,315 16,012 4,942,001 4,958,013 11,053,727
Jun-17 - - 33,707,693 280,897 - 18,125,304 15,582,389 91,315 27,598 4,958,013 4,985,611 10,751,025
Jul-17 - - 33,707,693 280,857 - 18,406,202 15,301,491 91,315 39,569 4,985,611 5,025,180 10,436,544
Aug-17 - - 33,707,693 280,887 - 18,687,099 15,020,594 91,315 51,541 5.025,180 5,076,721 10,110,092
Sep-17 - - 33,707,693 280,887 - 18,967,997 14,739,696 91,315 83,127 5,076,721 5,139,848 9,771,850
Cumutative Cumulative Cumulative Cumulative Cumutative  Cumulative Cumulative  Cumulative Cumulative Cumuiative Cumulative Cumulative

Programs Programs Programs Programs Programs Programs Programs Programs Programs Programs Programs Programs

Annual,
Summary
2009 1,028,693 - 1,028,693 8,572 - 8,572 1,020,120 102,869 200,760 - 200,760 409,680
2010 3,734,136 - 4,762,829 243,690 - 252,263 4,510,566 3,089,439 1,000,574 869,401 1,201,334 3,376,281
2011 10,573,865 - 15,336,695 1,001,411 - 1,253,674 14,083,020 9,525,145 3.481,620 3,702,241 © 4,882,954 9,425,570
2012 11,337,590 - 26,674,285 2,253,144 - 3,506,818 23,167,467 6,028,778 1,456,250 5,830,475 6,139,204 17,140,080
2013 B.154.171 - 32,828,456 2,961,282 - 6,468,099 26,360,356 4,573,439 657,965 6,556,432 6,797,169 19,640,875
2014 1,736,545 - 34,565,000 3,319,868 - 9,787,968 24,777,033 2,674,587 (327,739) 6,483,532 5,469,430 18,441,120
2015 {857,308) - 33,707,693 3,281,183 - 13,069,151 20,638,542 1,189,459 (703,631} 5,819,473 5,765,799 14,986,355
2016 - - 33,707,693 3,370,769 - 16,439,920 17,267,773 1,323,957 {770,4486) 5,032,010 4,995,353 12,394,541
2017 - - 33,707,693 3,370,769 - 19,810,689 13,897,004 1,095,782 {17,939) 4,112,545 4,070,243 9,946,058
Oct 2016 -

Sep 2017 - - - 3,370,769 - - - 1,152,826 - - -



ATTACHMENT B

PSE&G Demand Response Program (Res AC & Small Comm. Cycling Only) Schedule S5-DR-2

Revenue Requirements Summary Page 2 of 2
($'s unless otherwise nated)

Actual data through March 2016

’ L Annual Pre-Tax WACC 11.8520%
Manthly Pre-Tax WACC 0.9877%
{(12) (13} 14) (15) (16) {17) {18} {19) (20)
Legacy Res. Legacy Revenue
DR Revenue AJC Cycling  LegacyRes DR Revenue Requirements Incl.
Retum Credited to Customer Administrative Revenue Customer AJC Cycling Credited 1o Legacy Res AIC
Reguirement Customers Incentives costs Requirements Ingentives  Admin. Costs  Customers Program
Monthly
Calculations
Sep-i5 160,444 376,040 222 059 73,743 368,533 - - - 368,533
Oct-15 13,719 388,591 63,506 919,991 734,643 - - - 734,643
Nov-15 150,233 376,042 4 97,373 152,458 - - - 152,458
Dec-15 148.016 388,553 - 93,392 133.712 - - - 133.712
Jan-16 145,851 388,586 {50) 51,039 89,151 - - - 89,151
Feb-16 143,764 363,497 (50} 134,428 195,542 - - - 195,542
Mar-16 141,678 388,599 (50} 122,768 156,695 - - - 156,695
Apr-16 139,592 374,625 - 84,728 130,593 - - - 130,593
May-16 137,506 387,112 - 84,728 116,019 - - - 116,019
Jun-16 135,420 310,861 246,963 84,728 437,148 - - - 437,148
Jul-16 133,334 321,223 245,464 84,728 423,201 - - - 423,201
Aug-18 131,247 321,223 243,975 84,728 419,625 - - - 419,625
Sep-16 129,161 310,861 242,494 84,728 426,420 - - - 426,420
Oct18 127,024 454,824 236,070 84,728 273,892 - - - 273.892
Nov-16 124,774 310,861 - 84,728 179,539 - - - 179,534
Dec-16 122,417 321,223 - 84,728 166,820 - - - 166,820
Jan-17 119,974 321,223 - 51,271 130,919 - - - 130,919
Feb-17 117,445 290,136 - 51,271 159,477 - - - 159,477
Mar-17 114,805 321,223 - 51,271 125,750 - - - 125,750
Apr-17 112,048 310,881 - 51,271 133,355 - - - 133,355
May-17 109,174 321,223 - 51,271 120,120 - - - 120,120
Jun-17 106,185 355,805 229,118 51,271 311,665 - - - 311,665
Ju-17 103,079 367,666 227,645 51,271 295,228 - - - 295,226
Aug-17 99,854 367,666 226,180 51,271 290.537 - - - 290,537
Sep-17 96,514 355,805 224,725 51,271 297,604 - - - 297,601
Cumulative Cumulative Cumulative Cumulative Cumulative Pragram Program Progam  Col 16 + Col 17 + Col
Programs Programs Programs Programs Programs Assumption ~ Assumption  Assumption 18-Col 19
Annual
Summary
2009 4,624 - - 38,700 51,897 719,564 377,101 891,566 256,995
2010 228,273 302,448 272,264 1,193,353 1,635,133 2,256,153 201,490 1,819,077 2,173,699
2011 816,038 811,584 1,430,374 4,100,610 6,436,849 773,248 273,602 1,908,640 5,575,059
2012 1,758,186 2,468,187 2,305,090 4,541,864 8,390,097 45,007 113,179 655,279 7,937,004
2013 2,180,436 7,183,754 2,268,607 4,837,008 5,063.577 - - - 5,063,577
2014 2,209,910 7,697,723 1,522,214 3,218,572 2,572,841 - - - 2,572,841
2015 1,835,551 5,187,344 1,094,564 2,303,286 3,327,250 - - - 3,327,250
2018 1,611,765 4,253,493 1,214,816 1,070,789 3,014,646 - - - 3,014,646
2017 1,280,556 4,220,743 1,126,541 615,248 2,172,370 - - - 2,172,370
Oct 2016 -

Sep 2017 1,353,200 4,098,514  1,143.737 715,620 2,484,502 - - - 2,484,902



ATTACHMENT B

Bemand Response Program Schedule 55-DR-2a
Residential A/C Cycling Revenue Requirements Calculation
(8's unless otherwise noted)
Actual data thraugh March 2016
Annual Pre-Tax WACC 11.8520%
Monthly Pre-Tax WACC 0.8677%
U] [b3] @ @ (5) (6) @ {8) [E)] (10} (10a} [k} (12) (13) (14) (15} {16)
Program Beginning Ending Retvm
investment Acumulated  Acumulated Recuirement DR Revenue
Program = Capitalized [T Amortization f IT Cost Accumulated Tax Daferred Daferrad Dafered Average Net, on Cument Credited to Customer  Administrative Revenue
Investmant LCosts Gross Plant  Depreciation ~ Amortization Amertization Net Plant Deprecigtion  |ncome Tax Income Tax Income Tax Investment WACC Customers Incentives COSts Requirements
Monthly
Calculations
Sep-15 . - 34,267,542 285,563 - 12,264,708 22,002,834 142,313 (58,439) 5,934,393 5,875,954 16,240,442 158,914 370,637 212,624 £9,069 355,538
Oct-15 (891,468) - 33,376,073 123,254 - 12,387,063 20988111 {387,309} (58,438) 5,875,954 6817516 15,648,737 12,215 283,008 63,506 912,602 728,569
Nov-15 - - 33,376,073 278,134 - 12,666,097 20,700,977 135,677 (58,439) 5817.516 5,759,077 15,060,747 148,750 370,639 {4) 83,198 144,439
Dac-15 - B 33,376,073 278,134 - 12,944,231 20,431,843 148,249 (53,058) 5,759,077 5706019 14838362 146,554 383,010 - 85185 130,862
Jan-16 - - 33,378,073 278,134 - 13,222,364 20,153,709 109,325 (686,959) 5,706,019 5,637,081 14,621,236 144,410 382,003 (50) 48,652 89,142
Feb-16 - - 33,376,073 278,134 - 13,500,498 19875575 109,325 (68,959) 5,637,061 5,566,102 14,412,081 142,344 358,275 (50} 132,133 194,285
Mar-16 - - 33,376,073 278,134 - 137785632 19,597,441 109,325 {68,959) 5,568,102 5,499,143 14,202,685 140,278 383,016 (50) 113,548 148,894
Apr-16 - - 33,376,073 276,134 - 14,056,766  1%,313,307. 109,325 {68,959) 5,499,143 5430185 13,993,710 138,212 368,334 - 83,881 131,893
May-16 - - 33376073 278,134 - 14334900 19.041.173 109,326 {68,959) 5.430,185 5361228  13,7845835 136,146 380,611 - 83,881 117,549
Jun-16 - - 33,376,073 278,134 - 14,613,034 18,763,038 108,325 {68,959) 5,361,226 5,292,267 13,575,359 134,080 305,464 238,229 63,881 428,860
Jul-18 - - 33,376,073 278,134 - 14,891,168 18,484,905 108,326 {69,959) 5,292,267 5,223,309 13,366,184 132,014 315,646 235,784 83,881 415,166
Aug-18 - - 33,376,073 278,134 - 156,169,302 18,206,771 109,325 (68,959) 5,223,308 5,154,350 13,157,009 429,848 315,646 235347 83,881 411,684
Sep-16 - - 33,375,073 278,134 - 15447436 17,928,637 109,325 (68,958) 5,154,350 5085352 12,947,833 127,862 305,464 233919 53,881 418,351
Oct-16 - - 33,376.073 278.134 - 15,725,570 17,650.503 109.325 (63.516) 5.085.392 5021876  12.735.937 125,789 445,928 236070 83.881 276,946
Nov-16 - - 33,376,073 278,134 . 16,003,704 17,372,369 109,325 (58,073) 5,021,876 4963803 12,518,597 123,642 305,464 - 83,881 180,194
Dec-16 - - 33,376,073 278,134 - 16,281,838  17,094.235 109,325 {52,449) 4,963,803 4911354 12295724 121,441 315,646 - 83881 167,810
Jan7 - - 33,376,073 278,134 . 16,659,872 16,816,102 90,498 {53,003 4,911,354 4,858,261 12,070,361 19,215 315,646 - 50,758 132,462
Feh-17 - - 33,376,073 278,134 - 16,838,106 16,537,968 90,496 (47,666} 4,858,261 4,810,575 11,842,616 116,966 285,002 - 50,758 160,759
Mar-17 - - 33,376,073 278,134 - 17116240 16,250,834 90,498 (41,700} 4810675 4,768,875 11609176 114,660 315,646 - 50,758 127,907
Apr-17 - - 23,376,073 278,134 - 17,394,374 15,981,700 90,496 (35,908} 4,768,875 4732967 11,369,846 112,297 305,464 - 60,758 135,728
May-17 - - 33,376,073 278,134 - 17,672,508 15,703,586 90,496 (29,822) 4,732,967 4,703,045 11,124,627 109,875 315,648 - 50,758 123,121
Jun-17 - . 33,376,073 278,134 - 17,550,641 15425432 90,486 (24,129) 4,703,045 46578918  10,873518 107,394 349,080 221,001 50,7658 307,307
Juk17 - - 33,376,073 278,134 B 18,228,775 15,147,208 90,498 {18,143) 4678916 4660773 10616520 104,856 361,646 219,577 50,758 261,679
Aug-17 - - 33,376.073 278,134 - 18,506,909 14,869,164 90,496 (12,157} 4,660,773 4,648,615 10,353,537 102,259 361,646 218,161 50,758 287,666
Sep-17 - - 33,376,073 278,134 - 18,785,043 14,591,030 90,496 {6,365) 4,648,615 45642251 10,084,664 99,603 349,980 216,754 50,758 285270
1/120 of each  1/80 of Each
Prior 120 Prior 60 See WP-58- See WP-55- See WP-55- See WP-SS-
Program Program Prior Month +  Months frem  Months of Cal - Prior Menth + Col 3-Colé DR-1.xls DR-1.xs DR-1.xl5% DR-1.xlsx c‘;ﬁ; fgg.; n M‘S_:r‘];' 1Pre Program Program Program Cgf i; T&ng:
Assumption  Assumption {Col 1+ Cal 2) Cel1 2 (Col 4 + Cot §) ‘AmortitesAC' ‘AmortResAC'  ‘Taxes-R' Taxaes-R' Col105)/2  TaxW ;CC Assumption  Assumption  Assumption Col 144 Col 15
(10 year (5 year whsht whsht whsht wksht
depreciation) amortization)
Annuat
Summary
2008 1,028,683 - 1,028,693 8,572 - 8,672 1,020,120 102,869 200,760 - 200,760 409,680 4,624 - - 32,446 45,643
2010 3,725,624 - 4,758,317 243,550 - 252,122 4,508,185 3,085,561 999,047 868,331 1,199,807 3,373,182 228,160 302,448 272,264 1,047 588 1,469,414
201 13,428,442 - 15,186,759 996,496 - 1,248,618 13,938,141 9,398,337 3,431,827 3,672,764 4,631,634 9,338,330 812,155 914,584 1,423,794 3,626,333 5,947,193
2012 11,208,578 - 26,395,336 2,229,151 - 3477769 22,917,567 5,962,283 1,438,869 5,764,082 5,070,823 16,954,569 1,738,837 2,439,227 2,271,655 4,111,636 7,512,052
2013 6.116.,220 - 32,510,556 2,831,223 - 5,408,992 26,101,563 4,538,172 655,637 6,486,879 6.726.361 19,452,400 2,156,083 7,080,544 2,240,955 4,587,438 4,837,165
2014 1,722,825 B 34,233,381 3,267 216 - 9,696,209 24537172 2,650,838 {324,102) 6,416,288 6,402,259 18,267,311 2,188,285 7,587,129 1,483 579 3,138,164 2,511,095
2015 (857,308} - 33,375,073 3,248,022 - 12,944,231 20,431,843 1,174,393 {696,240) 5,759,077 5706019 14,838,362 1,816,611 5112817 1,056,359 2,137,395 3,145,870
2016 - - 33,376,073 3,337,607 - 16,281,638 17,094,235 1,311,895 {794,665) 4,963,603 4,991,354 12295724 1,586,184 4,183,455 1,180,158 1,050,259 2,980,754
ot 2209"‘!;7 s - - 33,376,072 3,237,607 - 19619445 13,756,628 1,086,954 {464,104) 4,052,744 3,993,665 9,872,491 1,285,992 4,150,089 1,094,356 605,095 2,176,971
-Sep
2017 - - - 3,337,607 - 1] o] 1,142,439 - 0 [} +] 0 4,028,787 1,111,562 708,463 2,486,844
True-.up Adjustment through September 2015
As Filed 34,267,542 . 34,267,542 12,264,708 - 12,264,708 22,002,834 27,016,436 5,875,954 5,934,393 "5,675,954 15,648,737 8,793,784 22,297,092 8,685,104 17,592,314 24,884,261
Comected 33,376,073 - 33,376.073 12,109,829 - 12,109.829 21,266,245 26,494,050 5,875,954 5 875,954 15,390,250 15,280,442 8,651,441 22,297,092 B,685.104 18,438,281 25.436.643
Total Diff (891,469) - {891,469) {154,680) - (154,880} (736,589) {522,386) - (56,439 9,514,336 {368,295) (142,343) - - 845,967 552,382



Demand Response Program

Small Commercial A/IC Cycling Revenue Requirements Calculation
(§'s unfess otherwise noted)

Actual data through March 2016

I' Annual Pre-Tax WAGC 1 1Aaszo%l
Monihly Pre-Tax WACC 0.9877%

ATTACHMENT B

Schedule SS-DR-2b

(1) 2 @ 4) (&) ) @ @ @ (10 (10a} {11) {12) {13) (14) (19 (16)
Program Beginning Ending
Investment Acumulatad  Acumulgied DR Revenue
Program Gapitalized IT Amortization / IT Cost Accumulated Tax, Deferred Deferred Defeged Average Net Retum Credited to_ Customer  Administrative Revenye
Investment Costs GrossPlant  Depreciation Amorization  Amortizaticn Net Plant Depreciation  locome Tax  [ncome Tax  Income Tax  |nvestment Reguirement  Customers Incentives. costs Requirements
Monthly
Calculations
Sep-18 - - 331,620 2,763 - 116,630 214,590 1,256 (616) 62,244 61,628 154,436 1,525 5,403 9,435 4,674 12,995
Oct-15 - - 431,620 2,763 - 119,393 212,226 1,256 (616) 61,628 61,012 152,288 1,504 5,583 - 7,388 £,073
MNov-15 - - 331,620 2783 - 122,157 209,463 1,256 616) 61,012 60,396 150,141 1.483 5,403 - 9,175 8,019
Dec-15 - - 331,620 2,783 - 124.920 206,699 1,256 (616) 60,356 59,780 147,993 1.482 5.583 - 4,208 2,850
Jan-i6 - - 331,620 2,763 - 127,684 203,936 1,005 (718) 59,780 59,062 145,897 1,441 5,583 - 1,398 9
Feb-16 - - 331,620 2,763 - 130,447 201,173 1,005 (718) 56,062 58,343 143,852 1,421 5,222 - 2,295 1,257
Mar-16 - - 331,620 2,763 - 133,210 198,409 1,005 718) 58,343 57,625 141,807 1,401 5,583 - 9,220 7,801
Apr-16 - - 331,620 2,783 - 135974 195,646 1,005 (718) 57,625 56,907 138,762 1,380 6,291 - 847 (1,300}
May-16 - - 331.620 2.763 - 138.737 192,882 1.005 718 56,907 56,189 137.716 1.360 8,501 - 847 (1,530}
Jun-16 - - 331,620 2,763 - 141,501 190,119 1,005 (718} 56,169 55,470 135,671 1340 5,397 8,734 847 8,288
Jul-16 - - 31,620 2,763 - 144,264 187,355 1,005 (718} 53,470 54,752 133,626 1,320 5,577 8,681 847 8,034
Aug-16 . - 620 2,763 - 147,028 184,592 1.005 (718} 54,752 84,034 131,581 1,300 5,577 8,628 847 7,961
Sep-16 - - a31,62p 2,763 - 149,791 181,828 1,005 (18} 54,034 £3,315 129,536 1,279 5,397 8,575 847 8,069
Oct-16 - - 331,620 2,763 - 152,555 179,065 1.008 4725 §3,315 53,040 124,769 1,232 7.896 - 847 (3,053}
Now-16 - - 331,626 2,763 - 155,318 176,301 1,005 10,167 58,040 68,207 - 114,560 1,131 5.397 - 847 (655}
Dec-16 - - 331,620 2,763 - 158,082 173,538 1,005 15,792 66,207 83,699 98,817 976 5577 - a47 (990}
Jan-7 - - 331,620 2,783 - 160,845 170,774 819 22,763 83,8699 108,762 76,776 758 5,577 - 513 (1,542}
Feb-17 - - 331,620 2,763 - 163,609 166,011 819 28,169 106,762 134,631 48,546 474 5,037 - 513 {1,281)
Mar-17 - - 331,620 2,763 - 166,372 165,247 1% 34,155 134,931 169.086 14.620 144 5,577 - 513 2.156)
Apr-17 - - 331,620 2,783 - 162,136 162,484 818 38,948 169,086 208,034 {25,195) {249) 5,397 - 513 (2,370}
May-17 - - 331,620 2,763 - 171,899 158,720 B19 45,934 208,034 254,968 (70,899) (700) 8,577 - 513 (3,001)
Jun-17 - - 331,620 2,763 - 174,663 156,957 819 51,727 254,968 306,695 (122,483) {1,210) 5,826 8,117 513 4,358
Ju17 - - 331,620 2,763 - 177,426 154,193 819 57,713 306,695 364,408 (179,976) {1,776) £,020 8,068 813 3,547
Aug-17 - - 331,620 2,763 - 180,190 151,430 §19 63,698 364,408 428,106 (243.445) {2.404) £.020 8,018 513 2,671
Sep-17 - - 331,620 2,763 - 182,953 148,666 819 69,491 428,106 497 597 (312,803) (3,089) 5,826 7,970 513 2,331
11120 of each  1/60 of Each
Prior 120 Pricr 80 See WP.58. See WP-S5- See WP.55- See WP-§5-
Program Program  Priar Manth +  Months from  Months of Gol  PriorMonth+ o o o DR-1xs DR-1.x1sx DR-1.xlsx DR-1.xisx c(of :%"fg';.;_ . Mg;:;,‘ 1% Frogram Pregram Program Cﬁﬂ; f éf,‘:',%i
Assumption Assumplion (Col1+ Col2) Col 1 2 {Col 4 + Cal 5) ‘AmontSmCAG'  Taxes-C' Taxes-{' Taxes-C' Col 10212 Tax W:CC Assumplion  Assumptian Assumpticn Col 14+ Cal 15
{10 year (5 year whksht whsht wksht wksht
depreciation) amogtization)
Annual
Summary
2009 - - - - - - - - - - - - - - - 6,254 6,254
2010 4,513 . 4,513 141 - 141 4372 3,878 1,526 1,070 - 1,526 113 - - 145,466 145,719
201 145,424 - 149,936 4,916 - 5,056 144,880 126,807 49,793 29,457 - 51,318 3,863 - 6,580 474277 489,656
2012 129,012 - 278,048 23,992 - 29,049 245,900 66,493 17,362 66,393 .- 68,681 16,350 28,950. 33,435 430,229 478,046
2013 38.952 - 317,900 30,058 - 59,107 258.793 35,267 2.128 69,552 - 70.808 22,343 103,210 27.653 249.568 226,412
214 13,719 - 331,620 32,652 - 91,75¢ 239,860 23,748 {3,637) 67,244 - 67,171 21,645 110,594 38,635 19,408 61,746
2015 - - 331,620 33,161 - 124,920 206,699 15,066 {7.392) 60,398 - 53,780 18,840 74,527 38,205 165,901 181,679
2016 - - 331,620 33,162 - 158,082 173,538 12,062 24,219 68,207 - *93,999 15,581 69,998 34,618 20,528 33,802
2017 - - 331,620 33,162 - 191,244 140,376 9,828 446,165 59,801 - 76,578 (5,436) 70,654 32,175 6,152 (4,601)
Oct 2016 -
Sep 2017 - - - 33,162 - 4] 0 10,387 - i3 o +] V] 69,726 32,175 7157 (1,941%)



PSE&G DR Program

Electric (Over)/Under Calculation

(1)
(2)
3)
(4)
(S
®
(7)
(8)
C)

(10)

Existing / Proposed DR Rate (w/o SUT)

0 GPRC DR (Over)/Under Calculation ($000)

DR GPRC Revenue

Revenue Requirements

Monthly (Over)/Under Recovery

Deferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expense/(Credit)
Cumulative interest

Balance Added to Subsequent Year's
Revenue Requirements

Net Sales - kWwh (000)

Average Net of Tax Deferred Balance

Interest True-up
As Filed

Corrected
Difference

ATTACHMENT B

Schedule SS-DR-3
Page 1 of 4

0.000100 -0.000055 -0.000055 -0.000055 -0.000055 -0.000054 -0.000054
(74) (75) (76) (77) (78) (79) (80)

Sep-15 QOct-15 Nov-15 Dec-15 Jan-16 Feb-16 Mar-16
378.2 (168.3) (163.5) (170.5) (186.4) (172.8) (169.6)
368.5 734.6 152.5 133.7 89.2 195.5 156.7
(9.7) 902.9 315.9 304.2 2755 368.3 326.3
(5,153.5)  (4,251.8) (3,935.9) (3,631.8) (3.356.2) (2,987.9) (2,661.6)
0.02917% 0.02917% 0.02859% 0.02859% 0.07628% 0.06209% 0.05233%
(0.9) (0.8) (0.7) (0.6) (1.6) (1.2) (0.9)
(2.5) (0.8) (1.5) (2.1) (3.7) (4.8) (5.7)
(5,155.9)  (4,252.6)  (3,937.4) (3,633.8) (3,359.9) (2,992.7) (2,667.3)
(3.045.4) (2,781.8) (2.421.5)  (2,238.1) (2,066.7)  (1,876.3)  (1,670.8)

(4,253.0)

(4,251.8)

1.2



PSE&G DR Program
Electric (Over)/Under Calculation

(M
)
(3)
4
&)
(6)
)
(8
(9

(10)

Existing / Proposed DR Rate (wfo SUT)

0 GPRC DR (Over)/Under Calculation ($000)

DR GPRC Revenue

Revenue Requirements

Monthly {Over)/Under Recovery

Deferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expense/(Credit)
Cumulative Interest

Balance Added to Subsequent Year's
Revenue Reguirements

Net Sales - kvvh {000)

Average Net of Tax Deferred Balance
Interest True-up

As Filed

Correcied
Difference

ATTACHMENT B

Schedule SS-DR-3
Page 2 of 4

-0.000054 -0.000054 -0.000054 -0.000054 -0.000054 -0.000054 0.000072
(81) (82) (83) (84) (85) (86) (87)

Apr-16 May-16 Jun-16 Jul-16 Aug-16 Sep-16 Oct-16
(159.1) (176.4) (197.3) (235.5) (228.9) (179.7) 214.6
130.6 116.0 437.1 423.2 419.6 426 4 273.9
289.7 292.4 634.4 658.7 648.6 606.2 59.3
(2,371.9)  (2,079.5)  (1,445.1) (786.3) (137.8) 468.4 519.5
0.05233% 0.05233% 0.05233% 0.05233% 0.05233% 0.05233% 0.05233%
(0.8) (0.7) (0.5) (0.3) (0.1) 0.1 0.2
(6.5) (7.2) (7.7) (8.1) (8.2) (8.2) 0.2
(2,378.4) (2,086.6) (1,452.8) (794.4) (146.0) 460.2 519.7
2,946,450 3,266,957 3,652,997 4,361,384 4,239,558 3,328,426 2,980,091
(1,488.7)  (1,316.5)  (1,042.4) (659.9) (273.3) 97.8 292.2



PSE&G DR Program

Electric (Over)/Under Calculation

(1
@)
(3)
(4)
®)
(6)
)
(8)
©

(10)

Existing / Proposed DR Rate (wfo SUT)

0 GPRC DR (Over)/Under Calculation ($000)

DR GPRC Revenue

Revenue Requirements

Monthly {Over)/Under Recovery

Deferred Balance

Monthly Interest Rate

After Tax Monthly interest Expense/(Credit)
Cumulative Interest

Balance Added to Subsequent Year's
Revenue Requirements

Net Sales - kWh (000)

Average Net of Tax Deferred Balance

Interest True-up
As Filed

Corrected
Difference

ATTACHMENT B

Schedule SS-DR-3

Page 3 of 4
0.000072 0.000072 0.000072 0.000072 0.000072 0.000072 0.000072
(88) (89) (90) (91) (92) (93) (94)
Nov-16 Dec-16 Jan-17 Feb-17 Mar-17 Apr-17 May-17
207.3 237.1 245.8 240.2 238.5 212.4 230.2
179.5 166.8 130.9 159.5 125.8 133.4 120.1
(27.7) (70.3) (114.9) (80.7) (112.7) (79.0) (110.1)
4918 4215 306.6 2259 113.2 34.2 (75.9)
0.05233% 0.05233% 0.05233% 0.05233% 0.05233% 0.05233% 0.(55233%
¢
0.2 0.1 0.1 0.1 0.1 0.0 {0.0)
0.3 0.5 0.6 0.6 0.7 0.7 0.7
492.1 422.0 307.2 226.6 113.9 34.9 75.1)
2,878,837 3,293,316 3,413,563 3,335,823 3,312,211 2,949,657 3,196,813
299.1 1270.1 215.4 157.5 100.3 438 (12.3)



PSE&G DR Program

Electric (Overj/Under Calculation

(1)
@
@)
4)
®)
(6)
(7
(8)
(9)

(10)

Existing / Proposed DR Rate (wfo SUT)

0 GPRC DR (OverYUnder Calculation ($000)

DR GPRC Revenue

Revenue Requirements
Monthly (Over)/Under Recovery
Deferred Balance

Monthly Interest Rate
After Tax Monthly Interest Expense/(Credit)

Cumulative Interest
Balance Added to Subsequent Year's
Revenue Requirements

Net Sales - kwh (000)

Average Net of Tax Deferred Balance

interest True-up
As Filed

Corrected
Difference

ATTACHMENT B

Schedule SS-DR-3
Page dof 4

0.000072 0.000072 0.000072 0.000072
(95) (96) (97) (98)
Jun-17 Jul-17 Aug-17 Sep-17
266.0 319.7 308.8 239.2 DR Rate*Row 9
31M1.7 2852 290.5 2897.6 From $8-2, Col 20
457 (24.4) (18.2) 58.4 Row?2-Row 1
(30.2) (54.6) (72.9) (14.4) Prev Row 4 + Row 3
0.05233% 0.05233% 0.05233% 0.05233% Annual Interest Rate / 12
{Prev Row 4 + Row 4) /2
(0.0) (0.0) (0.0) (0.0) (1 -Tax Rate) * Row 5
0.7 0.7 0.7 0.7 PrevRow 7+ Row 6
(29.5) (63.9) (72.2) (13.8) Row4 + Row 7 + 11
3,694,478 4,430,658 4,288,510 3,321,769
(PrevRow4 + Row4) /2~
(31.4) (25.1) (37.7) (25.8) (1 - Tax Rate)



PSE&G Solar 4 All Program

Proposed Rate Calculations
($'s Unless Specified)

Line

1

2

10

11

12

Date(s}
QOct 2016 -
Sep 2017

Sep-16

Sep-16
Oct 2016 -
Sep 2017

Qct 2016 -
Sep 2017

Revenue Requirements

{Over) / Under Recovered Balance
Cumulative Interest Exp / {Credit)
Total Target Rate Revenue
Forecasted kvwh (000)

Calculated Rate w/o SUT {$/kWh)

Public Notice Rate wfo SUT ($/kWh)

Existing Rate wfo SUT ($/kWh)
Proposed Rate w/o SUT ($/kWh)

Proposed Rate w/ SUT ($/kWh)

Difference in Proposed and Previous Rate

Resultant S4A Revenue increase / (Decrease)

ATTACHMENT B

Schedule S5-S4A-1

Actual results through March 2016
SUT Rate 7%

Electric Source/Description
18,854,696 $§8-84A-2, Col 24
(3,862,083) $5-84A-3, Line 4, Col 87

(36.808) $8-84A-3, Line 7, Col 87
14,955,805 Line 1+ Line 2 + Line 3
41,104,726

0.000364  (Line 4/ (Line 5*1,000)) [Rnd 6]

0.000364 Line6
0.000319
0.000384 Line 7

0.000389  (Line 9* (1 + SUT Rate)) [Rnd 6]
0.000045 {Line 9 - Line 8)

1,849,713 (Line 5 * Line 11 * 1,000)



ATTACHMENT B

PSE&G Solar 4 All Program Schedule S5-54A-2
Revenue Requirements Calculation Page 1 of 2
Total S4A Program
Actuals through March 2016
(1) (2) (8] (4} (5} (6) {7} (8} %) (10 {11)
Plant
Acumulated Acumulated
Deprecigtion  Accumulated Book Deprec Tax. Deferred Income . Deferred fncome . Average Net
Program Investment Gross Plant Expense Depreciation Net Plant Tax Depreciation Basis Defemed Ta, Tax Tax Investment
Sep 2015 52,132 472,386,543 2,288,123 114,974,848 357,411,695 1,124 147 1,944,097 (334 949) 116,962,229 116,627,279 241,734,937
Oct 2015 109,885 472,496,438 2,262,661 117,237,510 355,258,929 1,130,374 1922854 {323,728) 116,620,937 116,297,210 239,876,228
Nov 2015 52325 472,548,763 2,258,165 119,485,675 353,053,088 1,134,822 1,923,088 (322,374) 116,267,210 115,974,835 238,019,986
Dec 2015 585,396 473,134,159 2,225,855 121,721,530 351,412,629 1,784,351 1,890,608 (43,406) 115,974,835 115,931,429 236,279,726
Jan 2016 16,810 473,150,969 2,200,908 123.922 436 348,228,532 706,844 1,867,658 {474.193) 115,931,429 115,457,237 234,626,248
Feb 2016 40,103 473,191,071 2,184,167 126,106,603 347,084 468 708,526 1,855,952 {468,724) 115,457,237 114,988,513 232,933,626
Mar 2016 187,328 473,378,400 2,166,067 128,292 671 345,085,729 717,167 1,857,563 {465,852} 114,988,513 114,522 661 231,329,512
Apr 2016 1,282,953 474,661,353 2,198,320 130,490,950 344,170,352 782,927 1,867,978 (443,243) 114,522 6561 114,079,418 230,327,006
May 2018 329,490 474,990,843 2,205,672 132,696,662 342,294,180 791,916 1,873,920 (441,998) 114,079,418 113,637,418 229,373,853
Jun 2016 329,490 475,320.333 2.201,136 134.897,798 340,422,534 813,830 1,869,757 (431,428) 113,637,419 113,205,992 227.936,852
Jut 2016 29,480 475,349,823 2,200,088 137,097,886 338,261,937 815,897 1,869,507 {430,400} 113,205,992 112,775,592 226,346,444
Aug 20186 29,490 475,379,313 2,199,039 139,296,925 336,082,387 818,618 1,869,430 (429,257) 112,775,592 112,346,335 224,606,198
Sep 2016 13,655 475,392,967 2,199,267 141,496,192 333,896,775 B20,193 1,870,119 (428,895) 112,345,335 111,917 441 222,857,693
Oct 2016 13,655 475,406,622 2,194,854 143,691,046 331,715,576 822,203 1,866,368 (391,865) 111,923,782 111,531,917 221,078,326
Nov 2016 13.655 475,420,276 2,182,148 145,873,194 329,547,082 825,442 1,855,894 (352,403) 111,531,917 111,179,514 219,275,613
Dec 2018 13,655 475,433,931 2,145,658 148,018,852 327,415,079 831,741 1,824,190 (304,576) 111,179,514 110,874,928 217,453,854
Jan 2017 25,480 475,463,421 2,145,507 150,164,359 325,298,062 413,176 1,824,629 (417,048) 110,874,938 110,457,891 215,690,656
Feb 2017 29,490 475,492,911 2,145,998 162,310,357 323,182,654 414,412 1,825,267 (380,222) 110,457,691 110,077,668 213,973,028
Mar 2017 29,480 475,522,401 2,136,630 154,446,987 321,075,414 415,773 1.816,233 {337,126} 110,077,668 109,740,542 212,219,879
Anr 2M7 29.490 475,551,801 2,137,076 158,584,063 318,967,827 417,284 1.816.651 {287 987) 109,740,542 108,442,555 210,430,072
May 2017 29,490 475,581,381 2,137,568 158,721,631 316,859,750 418,985 1,816,964 {257,572) 109,442,555 109,184,983 208,600,019
Jun 2017 29,450 475,610,871 2,138,059 160,859,690 314,751,181 420,928 1,817,381 (218,529) 109,184,983 108,966,454 206,729,746
Jul 2017 29,490 475,640,361 2,129,186 162,988,876 312,651,485 423,196 1,801,880 (175,967) 108,966,454 108,780,488 204,822,862
Aug 2017 29,490 475,669,851 2,108,364 165,098,240 310,571,611 425,918 1,783,684 {134,043) 108,790,488 108,656,445 202,888,081
Sep 2017 29,490 475,699,341 2.091,787 167,190,027 308,508,314 429,317 1,772,017 {95,087) 108,656,445 108,561,358 200,931,561
Refer to Referto Refer to Refer to Referto Refer o
WP S8 2axs WP_S1S 2a.xs WPHS1S 2a.xds WP_Sis 2axs | WP ThSS Zah.xlsx WP Thss 2&:1.)dsx
. Pragram T to Prior Month Col 2 o N N o iy {Prev Col 5- Col 9+
Program Assumption Assumption  WP_SS 2d.xis +Col3 _Cola WF‘I_SS 2{I!I.xis WPI_SS 24:1..>ds WPI_SS lest WP‘_SS ZL:Txlsx WP_SS Zvi.)dsx Col 5-Cot 10)72
"Bk Dapr* "Taxes' "“Taxes' “Taxes' "“Taxes' “Taxes
Worksheets Worksheet Worksheet Worksheet Row | Worksheet Row  Worksheet Row
Row 41 Row 15 Fil 75 77
Annual
Summary
2009 12,513,163 9,402,648 66,618 66,618 9,336,030 1,598,450 56,625 1,748,751 462,733 1,748,751 5,696,965
2010 190,947,729 175,037,382 3,579,169 3,645,787 171,391,585 110,659,453 3,043,407 42,843,960 22,418,332 44,592 711 113,750,138
20Mm 159,628,740 347,660,604 15,140,310 18,786,097 328,894,707 144,488,978 12,873,884 53,764,766 79,418,419 98,367,477 222,108,858
2012 77,010,394 436,638,330 22,134,662 40,820,759 385,717,571 56,437,688 18,990,592 15,297,139 109,492 869 113,654,615 280,572,691
2014 . 2,133,691 471,246,093 27,196,954 94,400,560 376,836,533 21,850,932 23,107,783 __(513.424 119,692,241 118,676,520 258,454,850
2015 1,886,066 473,134,159 27,311,970 121,721,530 351,412,629 14,060,167 23,212,551 (3,738,749) 115,974,835 115,931,420 236,279,726
2016 2,299,772 475,433,931 26,297,322 148,018,852 327,415,079 9,455,154 22,348,335 (5,062,833) 111,179,514 110,874,938 217,453,854
2017 353,880 475,433,931 25,375,618 148,018,852 327,415,079 5,107,751 21,539,726 (3,702,192} 111,179,514 110,874,938 276,427,196
Oct 2016 -
Sept 2017 306,374 475,699,341 25,693,835 167,190,027 308,509,314 6,258,463 21,821,358 {3,362 425) 108,656,445 108,561,358 200,931,561



PSE&G Solar 4 All Program

ATTACHMENT B

Schedule §8-84A-2

Revenue Requirements Calculation Page 2 of 2
Total S4A Program
Actuals through March 2016
12) {13) {14) {15) (16} 0 {18) {19) {20) {21) {22) 23y (24} (25)
Expenses Revenue from Sale of TG
Tax Assoc. wis0%
Return - ITC Basis Revenue
Requirement O&M Administrative Rent Insurance Other Energy Capacity SRECs Other Amogiztion Tax Gross-up Reduction Requirements
Sep 2015 2,387,604 303,790 71.161 165,688 27,370 - 290,875 116,958 - - 686,414 474,049 237,591 3,913,031
Oct 215 2,369,184 360,353 76,978 89,225 77,370 {289,556) 231,557 120,855 6,869,928 101,883 679,061 468,971 234,677 (3,291,363)
Nov 20185 2,350,850 287.598 66,620 74,434 27,370 (2,965) 105,803 116,958 . (695) - 679,317 469,148 230,789 3,922,329
Dec 2015 2,333,662 250,507 72373 200,031 27370 - 134,174 120,868 4,511,962 - 668,869 451,932 231,527 {556,480)
._Jan 2016 231733 196,968 70,124 25,384 28,677 - 54,485 120,863 _{2,308) - 659,347 455,357 230,147 3,781.795
Feb 2016 2,300,614 194,030 87,543 152,843 28,677 - 178,627 113,060 - - 655,274 452 543 226,671 3,775,040
Mar 2016 2,284,771 293,418 97,257 221,753 28,677 - 184,286 120,857 3,915,774 - 656,211 453,190 226,871 8,494
Apr 2016 2,274,869 524,124 B4,795 65,169 28,677 - 175,900 116,958 (2.809) - 662,626 457,620 228,140 3,993,799
May 2016 2,265,455 320,050 102,940 115,430 28,677 - 317,708 120,281 - - 662,853 457,778 229,114 3,708,718
Jun 2016 2,251,260 487.050 102.940 115,856 28677 - 307,856 156,683 - - 661,483 456,838 228,856 3,832,907
Jul 2016 2,235,554 355,060 102,940 115,856 28,677 {900,000} 310,525 161,905 5,969,068 - 661,405 456,777 228,304 (3,193,210}
Aug 2016 2,218,367 385,050 102,940 115,856 28,677 - 307,559 161,905 - - 661,378 456,759 227,633 3,669,923
Sep 2016 2,201,007 365,050 102,940 115,969 28,677 - 299,085 156,683 - - 661,620 456,926 227,315 3,666,002
QOct 2016 2,183,523 370,050 102,940 116,170 28677 - 273,688 161,905 6,712,071 - 660,297 456,012 226,858 (3,040,900)
Nov 2016 2,165,718 370,050 102,940 116,31 28,677 - 195,023 156,683 - - 656,600 453,459 225,317 3.728.418
Dec 2016 2,147,725 370,050 102,940 117,200 28,677 - 186,818 161,805 - - 645,410 445,731 22201 3,604,396
Jan 2017 2,130,310 379,772 106,028 117,678 20,537 - 223,650 161,905 5,668,181 . 645,636 445,887 221,465 {2,015,962)
Feb 2017 2,113,348 are772 106,029 118,081 29,537 - 239,717 146,237 - - 645,791 445,994 221,502 3,636,526
Mar 2017 2,096,031 378,772 106,029 118,347 28,837 - 290,771 161,905 - - 642,602 443,792 221,272 3,548,546
Apr 2017 2,078,353 379,772 106.029 118,347 29,637 - 285,268 156,683 4,866,331 - 642,750 443,604 221,291 (1,324,519
May 2017 2,060,278 379,772 106,029 118,347 29,537 - 314,739 161,905 - - 842,860 443,970 221,415 3,489,471
Jun 2017 2,041,806 379,772 106,029 118,784 29,537 - 304,980 152,962 - - 643,007 444,072 221,466 3,490,432
Jul 2017 2,022,973 379,772 106,029 118,784 28,537 - 307,623 158,061 6,686,171 - 637,538 440,293 226,044 (3,217,361}
Aug 2M7 2,003,863 379,772 106,029 118,784 29,537 - 304,725 158,061 - - 631,114 435,858 224,920 3,442,512
Sep 2017 1,984.539 379,772 106,029 118,500 29,537 - 206,290 152.962 - - 826,996 433,014 220,838 3,422,138
Refer {o Col 3+ Col 12
WP_SS 2axs +Col 13 + Col 14
oy Dol 11 Program Program Program Pragram Progiam Program Program Program Program through Col 22*[Tax| (Gol3-Cal7)*  +Col 15+ Col 16
Monthly Pre Tax Assumption Assumption Assumpti Ass lion  As " As tion  Assumpli As i As ti WP_S5S2dxis  Rate] *[Rev. [[Tax Rate] *[Rev. + Col 17-Col 18
WACC P plion UmpLo sumphen Sump umpilon sumption SUMPON | woiate Rebateand  Cony. Fac.) Conv, Fac.] -Col 19-Col 20
ITC" Worksheet - Col 21- Cof 22 - Col
Row 7 23+ Col 24
Annual
.Summary
2008 160,672 - 299,208 - - - - - - - 19,985 13,936 6,968 439,633
2010 6,328,850 300,000 957,796 - - - 69310 - - - 1,068,612 739,573 370,798 9,659,117
2011 22,695,903 1,138,175 1,550,873 919,739 856 - 2,170,901 12,840 15,641,785 - 4,550,370 3,142,563 1,565,232 17,492,599
2012 30,861,069 1.882,413 1.769,294 1,252,395 323,428 130,455 3,034,953 323,990 8,713,968 - 6,711,519 4,635,089 2,171,348 37,105,548
2014 31,933.340 4,653,517 1,289,543 1,170,088 343,440 830,190 4,562,341 1,416,025 16,330,411 - 8,159,342 5.634,981 2,824,051 33,738,022
2015 25,193,683 3,589,334 782,197 1,364,989 406,327 (1,267,482) 3,291,362 1,461,677 21,743,588 615,909 8,198,968 5,662,347 2,831,129 23,238,295
2016 26,846,284 4,210,940 1,163,242 1,393,819 344,124 {900,000) 2,791,597 1,709,688 16,591,796 - 7,904,513 5,458,992 2,727,238 27,626,382
2017 24,475,319 4,657,258 1,272,344 1,424,593 354,448 - 3,217,167 1,879,766 23,901,872 - 7,618,022 5,261,827 2,649,132 18,229,057
Oct 2016 -
Sept 2017 25028468 4,528,094 1,263,072 1,415,755 351,867 - 3,223,292 1,891,175 23,933,754 - 7,720,569 5,331,977 2,674,399 18,854 696



ATTACHMENT B

PSE&G Solar 4 All Program Schedule SS-S4A-2a
Revenue Requirements Calculation Page 1of 2
Centralized Segment (Segments 1a & 1b)
Actuals through March 2018
n ) (3} 4 {5) (€) ) (8) &) {19 (11
Plant
Beginning Ending,
Acumulated Acumulated
Depreciation Accumuiated Book Deprec Tax Deferred Deferred Average Net
Program Investment  Gross Plant Expense Depreciaticn Net Plant Tax Depreciation Basis Deferred Tax Exp | Income Tax Income Tay Investment
Sept 2015 20 168,009,036 B48,140 42,006,499 127,002,537 322,160 720,491 (162,718) 42,091,703 41,928,985 85,416,162
Oct 2015 6,003 169,015,039 831,464 42,837,964 126,177,076 322,500 706,717 (156,952} 41,927,265 41,770,312 84,741,018
Nov 2015 822 169,015,862 825,691 43,663,655 125,352,207 322,570 706,765 {156,944) 41,770,312 41,613,368 84,072,801
Dec 2015 93 169,015,954 794,829 44,458,484 124,557,471 347,526 674,616 (133,618) 41,613,368 41,479,752 83,408,278
Jan 2016 (6,504) 169,009,450 782317 45,240,801 123,768,649 217,953 663,249 {181,803) 41,479,752 41,297,849 82,774,259
Feb 2016 276 169,009,727 771,097 46,011,898 122,997,829 217,965 654,512 {176,330) 41,297,849 41,118,520 82,174,555
Mar 2016 158 168,009,886 771,106 46,783,004 122,226,882 217,972 654,515 (178,328) 41,118,520 40,941,192 81,581,999
Apt 2016 (849) 169,009,036 771,100 47,554,104 121,454,932 217,929 654,510 (178,344) 40,941,192 40,762,848 80,988,887
May 2016 - 169,009,036 764,541 48,318,645 120,690,382 207,918 648,627 (180,030) 40,762,848 40,582,818 80,399,829
Jun 2016 - 169,009,036 754,513 48,073,158 119,935,678 207,918 639,797 {176,422) 40,582,618 40,408,356 79,818,528
Jul 2016 - 169,009,036 752,973 49,826,131 119,182,505 207,918 639,130 (176,150) 40,406,396 40,230,246 79,241,071
Aug 2016 - 169,009,036 751,433 50,577,564 118,431,472 207,918 37,718 {175,573) 40,230,246 40,054,673 78,664,729
Sept 2016 - 169,009,036 751,433 51,328,998 117,680,039 207,918 639,130 {176,150) 40,054,673 39,878,523 78,089,157
Qct 2016 - 169,009,036 746,793 52,075,791 116,933,246 207,918 635,185 {160,277) 39,860,243 34,719,966 77,506,538
Nov 2016 - 169,008,036 733,860 52,809,650 116,199,386 207,918 524,514 (142,215) 39,719,966 39,577,751 76,917,457
Dec 2016 - 169,009,036 697,142 53,506,792 115,502,244 207,918 593,145 (117,443)| 39,577,751 38,460,308 76,331,785
Jan 2017 - 169,009,036 696,499 54,203,291 114,805,745 102,442 593,468 {145,988} 39,460,308 39,314,320 75,766,681
Feb 2017 - 169,009,036 696,493 54,899,790 114,109,247 102,442 593,468 {133,457} 39,314,320 39,180,863 75,209,904
Mar 2017 - 169,009,036 686,640 55,586,429 113,422,607 102,442 584,016 (117,216} 39,180,863 39,063,648 74,643,672
Apr 2017 - 169,009,036 686,584 56,273,023 112,736,013 102,442 584,016 {104,039 39,063,646 38,959,608 74,067,683
May 2017 - 168,009,036 586,554 56,958,617 112,049,419 102,442 584,016 (90,421) 38,959,608 38,869,187 72,478,319
Jun 2017 - 169,009,036 686,554 57,646,211 111,362,825 102,442 584,016 {77,244) 38,869,187 38,791,943 72,875,557
Jul 2017 - 169,009,036 683,317 58,329,528 110,679,508 102,442 578,445 {62,824) 38,791,943 38,729,119 72,260,635
Aug 2017 - 169,009,036 676,213 59,005,741 110,003,295 102,442 571,940 {48,596) 38,729,119 38,680,524 71,636,580
Sept 2017 - 169,009,036 571,420 59,677,162 109,331,874 102,442 570,297 (35.585} 38,680,524 38,644,939 71,004,853
Refer to WP_SS Referto WP_SS5  Referto WP_SS Referto Refer to Refer to
Program Program Da.xls Prior Month Col2 I2a.xl5“ l2a.xls" WPT_SS Zal;xlsx WPI_SS 2:«.1I.rxlsx WPT_SS Zal;xlsx {Prev Col 5 - Col
Assumption Assumption “Bk Depr" +Col3 - Col4 Taxes' "Taxes' Taxas' Taxes Taxes' 9+ Col5-Cal
Worksheets Worksheets Worksheets Worksheets Row |  Worksheet Worksheets 10}/ 2
Row 41 Row 15 71 Row 75 Row 77
Annual
Summary
2009 3,081,278 - - - - - - - - - -
2010 66,090,784 52,656,897 429,279 429,279 52,227,618 39,626,389 366,162 16,039,523 5,313,159 21,352,662 25,023,721
2011 78,767,274 132,530,508 5,219,061 5,648,340 126,882,168 62,162,158 4,467,541 23,568,251 | 241,409,805 264,978,057 78,602,805
2012 16,260,184 160,737,823 22,134,662 14,511,031 148,226,791 17,327,673 7,528,407 4,002,591 | 483,101,284 487,103,875 100,774,973
2014 509,071 168,930,339 10,138,538 34,381,046 134,549,293 5,883,543 B,617.637 (1,118,877)) 527,855,294 526,738,417 91,730,949
2015 85,615 169,015,954 10,077,438 44,458,484 124,557 471 3,884,289 8,567,760 (1,913,198)| 509,998,093 508,084,595 83,408,278
2016 (6,918} 169,009,036 9,048,308 53,506,792 115,502,244 2,535,164 7.684,033 (2,021,164)| 486,053,255 484,032,011 76,331,745
2017 - 169,009,036 8,177,823 61,684,615 107,324,422 1,229,301 6,961,251 {1,310,252)| 463,365,664 462,055,372 70,464,304
Oct 2016 - :
Sept 2017 - 169,009,036 8,348,164 59,677,162 109,331,874 1,545,730 7,096,627 (1,235,304) 38,680,524 38,644,039 71,004,853

J



PSE&G Solar 4 All Program

ATTACHMENT B

Schedule SS-S4A-2a

Revenue Requirements Calculation Page 2 of 2
Centralized Segment (Segments 1a & 1b)
Actuals through March 2016
(12 {13} (14} {15) (16} (17} {18) (19) {20) {21) (22) {23} {24) (28)
Expenses Revenue from Sale of ITC
Tax Assoc. wiS0%
Return ITC Basis Revenue
Requirement Q&M Administrative Rent Insurance Other Energy Capacity SRECs Other Amodiztion  Tax Gross-up Reduction Reguirements
Sept 2015 843,646 74,049 34,845 165,668 23,538 - 137,483 54,601 - - 254,291 175,618 88,157 1,456,068
Oct 2015 836,961 93,624 36,355 77,882 73,538 (289,556} 108,740 55,665 3,360,636 101,883 249,444 172,271 86,153 (2,302,219)
Nov 2015 830,361 53,552 31,842 10,371 23,538 {2,965) 49,701 53,870 (340) - 249,449 172,273 82,132 1,329,569
Dec 2015 823,798 52,001 34,324 180,152 23,538 - 62,051 55,671 2,274,575 - 228,100 164,436 83,021 {803,170)
Jan 2016 817,536 40,522 34,552 25,384 24,441 - 23,153 55,669 (1,163} - 234,072 161,654 82,231 1,333,600
Feb 2016 811,613 41,805 42,849 76,662 24,441 - 82,695 52,075 - - 231,005 159,536 80,516 1,323,672
Mar 2016 805,760 85,060 48,729 203,884 24,441 - 88,565 55,666 1,738,374 - 231,006 159,537 80,519 (249,649)
Apr 2016 799,902 218,183 41,041 65,169 24,441 - 87,335 53,870 (1.247) - 231,002 159,534 80,519 1,469,863
May 2016 794,084 B0,720 52,843 86,330 24,441 - 134,668 54,621 - - 230,265 159,025 80,052 1,304,411
Jun 2016 788,343 222,720 52,843 86,666 24 441 - 130,512 71,101 - - 227,257 156,948 79,225 1,422,934
Jul 2016 782,640 80,720 52,843 86,666 24,441 {900,000) 131,643 73,471 2,648,123 - 227,022 156,785 78,622 {2,268,138)
Aug 2016 176,947 90,720 52,843 86,566 24,441 - 130,403 73,471 - - 226,524 156 441 78,533 1,274,746
Sept 2016 771,263 90,720 52,843 86,779 24.441 - 126,793 71,101 - - 227,022 156,785 77,589 1,273,337
Oct 2016 765,508 90,720 52,843 86,876 24 441 - 116,027 73471 2,852,414 - 225,630 155,824 R 77,078 (1,579,106)
Nowv 2016 758,680 90,720 52,843 86,876 24,441 - 82,678 71,101 - - 221,863 153,223 75.516 1,295,080
Dec 2016 753,906 90,720 52,843 87,745 24 441 - 79,200 73,471 - - 210,792 145,577 71,822 1,269,578
Jan 2017 748,324 93,442 54,428 88,222 25,174 - 94,814 73,471 2,410,020 - 210,906 145,655 71,155 (1,157,621}
Feb 2017 742,825 93,442 54,428 88,222 25,174 - 101,625 66,361 - - 210,906 145,655 71,155 1,247,198
Mar 2017 737,233 93,442 54,428 88,488 25,174 - 123,269 73471 - - 207,570 143,351 70,874 1,208,616
Apr_ 2017 731.544 93,442 54,428 88.488 25,174 - 120,936 71,101 2,071,558 - 207,570 143,351 70,842 (864,004)
May 2017 725,723 93,442 54,428 88,488 25,174 - 133,430 73,471 - - 207,570 143,351 70,842 1,186,869
Jun 2017 719,770 93,442 54,428 88,833 25174 - 129,293 69,660 - - 207,570 143,361 70,842 1,188,209
Jul 2017 713,696 93,442 54,428 88,833 25174 - 130,413 71,982 2,841,669 - 205,604 141,994 72,426 (1,680,345)
Aug 2017 707,533 93,442 54,428 88,833 25,174 - 128,184 71,982 - - 203,308 140,408 72,013 1,172,754
Sept 2017 701,283 93,442 54,428 88,948 25,174 - 125,609 69,660 - - 202,728 140,007 69,837 1,166,539
Referto Col3 + Col12
WP 55 2a.xls . . +Col 13 + Col 14
M Cal 11 Program Program Program Program Program Pragram Program Program Program | "State Rebate Col 2‘?’, [Tex [ (ColS- C? L7 * Col 15+ Cal 16
onthly Pre Tax Assumpti A " A M A " A ] A i A " A " " 4 ITe" Rate] * [Rev. |{Tax Rate]*[Rev. + Col17-Col18
WACC ptian Ssumption ssumption ssumption  Assumption | Assumption ssumption ssumption  Assumption an Canv. Fac] Conv, Fac] - Col 19 - Col 20
Worksheet
Row 791 -Col21-Col 22 -
Col23 + Col 24
Annual
Summary
2009 - - 52,148 - - - - - - - - . - 52,148
2010 488,998 - 657,857 - - - - - - - 125,665 86,787 43,590 1,407,072
2011 7,231,292 226,295 1,032,703 537,356 856 - 283,911 3,660 4,796,794 - 1,580,348 1,081,415 519,012 7.010,448
2012 11,389,511 694,688 937,584 936,571 278,148 130,459 1,632,894 164,967 4,199,327 - 2,662,119 1,838,505 920,789 13,652,628
2014 11,321,304 996,157 662,253 809,871 205,356 830,190 2,317,996 659,090 7,876,184 - 3.042,008 2,100,863 1,050,360 19,206,990
215 10,324,091 734,616 353,758 1,025,285 356,440  (1,267,482) 1,542,469 B78,743 10,440,216 615,900 3,024,128 2,088,515 1,042,609 4,256,382
2016 9,427,193 1,237,330 589,917 1,065,703 293,202 (800,000 1,213,691 779,080 7,236,500 - 2,723,459 1,880,867 942,192 7,870,326
2017 8,630,805 1,121,299 653,142 1,065,390 302,091 - 1,363,881 854,784 10,161,386 - 2,469,570 1,705,527 847,092 4,242,494
Oct 2016 -
Sept 2017 8,807,044 1,113,134 648,386 1,058,852 299,891 - 1,366,477 859,203 10,175,661 - 2,522,017 1,741,748 864,402 4,474,768



ATTACHMENT B

PSE&G Solar 4 All Program Schedule S5-54A-2b
Revenue Requirements Calculation Page1 of 2
Neighborhood Segment (Segment 2)
Actuals through March 2016
U] 2) 3 4 (5} {6} (7) {8) (9} (10} {11
Plant
Beaginning Ending
Acumulated Acumulated
Depreciation Accumulated Book Deprec Tax Deferred Deferred Average Net
Program Envestment Gross Plant Expense Depreciation Net Plant Tax Depreciation Basis Defemed Tax Exp | Income Tax income Tax Investment
Sept 2015 51,931 272,803,611 1,243,466 61,300,204 211,503,406 773,245 1,056,946 (115,892} 66,327,845 68,211,954 143,829,274
Cet 2015 103,554 272,907,165 1,244,724 62,544,929 210,362,236 779,113 1,058,016 {113.932) 68,211,954 68,098,022 142,777 834
Nov 2015 51,073 272,958,238 1,245,995 63,790,924 209,167,314 783,454 1,059,096 (112.600) 68,098,022 67,985,422 141,723,053
Dec 2015 584,996 273,543,234 1,251,286 65,042,220 208,501,014 1,407,662 1,083,602 140,549 £7.085,422 68,125,971 140,778,468
Jan__ 2016 24 060 273,567,295 1,256571 66,298,592 207,268,703 478,127 1,067,916 (240,929) 68,125,971 67,885.042 139,879.352
Feb 2016 39,282 273,606,576 1,256,899 57,555,491 206,651,085 ATO.774 1,068,364 (240,439) 67,885,042 67,644,603 138,895,072
Mar 2016 186,803 273,793,379 1,258,783 68,814,274 204,979,105 488,392 1,069,966 (237.573) 67,644,603 67,407,030 137,989,279
Apr 2016 1,284,899 275,078,278 1,271,047 70,085,322 204,992,956 554,251 1,080,390 {214,928} 67,407,030 67,192,102 137,686,464
May 2016 329,450 275,407,768 1,287.246 71,372,568 204,035,200 573,251 1,094,160 {212,79%) 67,192,102 66,979,311 137,428,371
Jun 2016 329,480 275,737,258 1,292,738 72,665,308 203,071,952 584,865 1,096.827 _{205,828) 66,979,311 66,773,483 136,677,179
Jul 2016 29 450 275,766,748 1,293,229 73,958,536 201,808,212 597,232 1,099,245 (205,072} 66,773,483 66,568,411 136,769,135
Aug 2016 29,490 275,796,238 1,293,721 75,252,257 200,543,981 599,953 1,009,663 (204,131) 66,568,411 66,364,280 134,709,751
Sept 2016 13,655 275,809,803 1,293,549 76,546,205 199,263,687 601,528 1,089,856 (203,567) 66,364,280 66,160,712 133,641,338
Oct 2018 * 13,655 275,823,547 1,294,176 77,840,381 197,983,166 603,627 1,100,050 {186,002) 66,160,713 65,974,711 132,555,715
Nov__ 2046 13.655 275,837,202 1,294,404 79,134,785 196,702,418 606,777 1,100,243 {168,192 65,974,711 65,806,519 131,452,176
Dec 2016 13,655 275,850,856 1,204,631 80,429,416 185,421,440 613,076 1,100,437 (149,021) 65,806,519 65,657,408 130,329,919
Jan 2017 29,490 275,880,346 1,295,123 81,724,539 194,155,807 310,145 1,100,854 {231,839) 65,657,498 65,425,659 129,247,044
Feb 2017 293,490 275,909,835 1,295,614 83,020,154 192 889,683 311,382 1,101,272 (210717 65,425,659 65,214,942 128,202,444
Mar 2017 29,450 275,939,326 1,286,106 84,316,259 191,623,087 312,742 1,101,680 (187 ,383) 65,214,942 85,027,559 127,135,124
Apr 2017 28 490 275,968,816 1,296,567 85,612,857 190,355,959 3i4.254 1,102,108 (164,827) 65,027,559 64,862.732 126,044,367
May 2017 29,450 275,998,306 1,287 089 86,909,946 189,088,361 315,954 1,102,525 (141,570) 64,862,732 64,721,162 124,930,213
Jun 207 29,490 276,027,796 1,297,580 BB,207.526 187,820,270 317,898 1,102,943 {118,109) 64,721,162 64,602,052 123,792,709
AJul 2m7 29,490 276,057,288 1,291,985 89,469,511 186,557,775 320,165 1,093,014 (94,484) 64,602,052 ©4,507,568 122,634,213
Aug 2017 29,490 276,086,776 1,279,273 90,778,784 185,307,902 322,886 1,081,333 (70,307) 64,507,568 64,437,262 121,460,469
Sept 2017 29,490 276,116,266 1,266,507 92,045,291 184,070,975 326,287 1,071.310 _(47 766 64,437,262 64,380,456 120,276,105
Refer to WP_8S Reter to WP_SS Refer to Refer to
WPRgfserz'; s Prior Moath col2 Zhxs REfe’Zr)::P—SS Zhaisx | |WP_SS 2hxsx WP_SS 2bxdsx (Prev Col 5- Col
Program Assumpticn  Program Assumption "Bk Depr +Col3 -Col 4 "Taxes” "Taxes" Wn rksheet “Taxes” "Taxes" "Taxes® 9+ Col§5-Col
Warksheets Worksheets Row 15 Woerksheet Worksheet Row Werksheet Row 072
Row 41 Row 71 75 77
Annual
Summary
2009 3,081,278 9,402,648 - 66,618 9,336,030 - - - - - 5,696,965
2010 66,080,784 108,656,634 429,279 2,977,838 105,678,696 39,626,389 366,162 16,039,523 5313,159 21,352,682 80,398,999
201 78,767,274 184,752,747 5,219,061 10,543,141 174,209,807 62,162,158 4 467 541 23,568,251 241,409,805 264,978,057 124,165,014
2012 16,260,184 245,385,609 22,134,662 21,396,538 223,889,071 17,327,673 7,529,407 4,002,591 483,101,284 487,103,875 162,479,491
2013 24,785,820 271,741,858 14,140,471 50,173,237 221,568,621 27,096,123 11,851,574 6,227,398 766,744,242 772,971,640 152,939,731
2014 1,670,429 273,543,234 14,636,228 65,042,220 208,501,014 15,506,187 12,435,844 1,254,235 | B22,075614 823,329,849 140,778,468
2015 1,801,347 273,543,234 14,868,983 183,272,448 93,640,048 9,830,478 12,638,636 (1,147,133)| 823,485,506 822338464 140,778 468
2016 2,307,622 275,850,856 15,387,196 80,429,418 195,421,440 6,790,954 13,079,147 (2,468,472} 802,882,175 800,413,703 130,329,919
2017 353,880 276,204,736 15,351,186 95,780,602 180,424,134 3,871,387 13,022,925 {2,023,076)| 771,736,660 760,713,604 118,974,564
Qct 2016 -
Sept 2017 306,374 276,116,266 15,480,085 92,045,291 184,070,976 4,675,194 13,157,779 (1,771,217) 64,437,262 64,389,496 120,276,108



PSE&G Soflar 4 All Program

ATTACHMENT B

Schedule S5-S4A-2b

Revenue Requirements Calculation Page2 of 2
Neighborhood Segment (Segment 2)
Actuals through March 2016
(12) (3 (14) (15) {16} {17) {(18) (18} {20) 21) (22) {23) (24) {25)
Expenses Revenue from Sale of ITC
Tax Assoc. w/50%
Retum ITC Basis Revenue
Requirement O&M Administrative Rent insurance Other Energy Capacity SRECs Other Amortiztion  Tax Gross-up Reduction Requirements
Sept 2015 1,420,558 215,768 22,166 - - - 131,531 53470 - - 373,169 257,117 128,814 2,214,884
Oct 2015 1,410,173 248,533 25,588 - - - 107,507 55,843 2,985,481 - 373,676 258,067 128,944 (721.611)
Nov 2018 1,399,755 226,268 20,425 - - - 49,988 54,042 {302) - 373,926 258,240 128,076 2,285,628
Dec 2015 1,390,426 193,014 23,864 - - - 64,644 55,849 1,935,609 - 376,851 260,260 129,625 295,012
Jan 2016 1,381,545 150.562 20.485 - - - 28,755 55,847 (890) - 376.972 260,343 130.151 2,218,195
Feb 2016 1371824 147,410 25,559 - - - 85,263 52,241 - - 377,168 260,479 130,205 2,156,747
Mar 2016 1,362,878 198,824 28,019 - - - 83,168 55,844 1,965,466 - 378,102 261,124 130,401 236,200
Apr 2016 1,359,887 288,167 25,192 - - - 75431 54,042 {1.410) - 384,526 265,561 131,671 2,297,815
May 2016 1,357,338 231,000 28,840 - - - 161,269 56,316 - - 386,174 266,698 133,349 2,168,316
Jun 2016 1,349,919 256,000 20,840 - - - 156,268 73,755 - - 387,821 267,836 133,918 2,176,733
Jul 2016 1,340,850 256,000 29,840 - - - 157,623 76,214 2,929,247 - 387,960 267,938 133,969 {765,002}
Aug 2016 1,330,487 266,000 29,840 - - - 156,138 76,214 - - 388,116 268,040 134,020 2,165,560
Sept 2016 1,319,934 266,000 29,840 - - - 151,816 73755 - - 388,185 268,087 134,043 2,161,924
Oct 2016 1,309,212 271,000 29,840 - - - 138,924 76,214 3,399,035 - 358,253 268,134 134,067 (1,232,264)
Now 2016 1,208,313 271,000 29,840 - - - 08,994 73.755 - - 388,321 268,181 134,091 2,198,396
Dec 2016 1,287,229 271,000 25840 - - - 94,829 76.214 - - 388,389 268,228 134,114 2,189,153
Jan 2017 1,276,533 277,750 30,735 - - - 113,525 76,214 2,869,979 - 388,537 268,330 134,165 (702,279
Feb 2017 1,266,216 277,750 30,735 - - - 121,681 68,838 - - 388,684 268,432 134,216 2,156,896
Mar 2017 1,255,675 277,750 30,735 - - - 147,596 76,214 - - 388,832 268,534 134,267 2,113,357
Apr 2017 1,244,502 277.750 30,735 - - - 144,802 73,755 2,460,247 - 388,979 268,636 134,318 {352,118)
May 2017 1,233,897 277,750 30,735 - - - 159,762 76,214 - - 389,127 268,737 134,369 2,080,000
Jun 2017 1,222,663 277,750 30,735 - - - 154,808 71.692 - - 389,274 268,839 134,420 2,078.534
Jul 2017 1,211,220 277,750 30,735 - - - 156,150 74,082 3,385,615 - 385769 266,419 137,413 (1,318,932)
Aug 2007 1,199,628 277,750 30,735 - - - 154,679 74,082 - - 381,647 263,572 136,701 2,050,107
Sept 207 1,187,930 277,750 30,735 - - - 150,397 71,692 - - 378,110 261,129 134,806 2 036400
Col3+Col 12
WPRgfserzt: ) is . | +Gol13+Col14
. Col 11 Program Program Program Program Program Program Program Program Program "State Rebate Col 22, [Tax | {Col3- C,OI N *Col 15+ Col 16
Monthly PreTax | sccumption  Assumption  Assumption  Assumption  Assumption | Assumplion  Assumption  Assumplion  Assumpi diTe- RAe]"[Rev. f[TaxRate]*[Rev.  + Gal 17- Col 18
WACC p mption ssumption ssumption ssumplion sumption ssumplion ssumpkion ":nlk T Conv. Fac] Conw, Fac.] _Col 18- Col 20
szs_f:ft - Col 21- Col 22 -
Col 23 + Col 24
Annual .
Summary
2009 - - 52,148 - - - - - - - - - - 52,148
2010 488,998 - 657,657 - - - - - - - 125,665 86,787 43,590 1,407,072
2011 7.231,292 226,295 1,032,703 537,366 856 - 283,911 3,660 4,786,794 - 1,580,348 1091415 519,012 7,010,443
2012 11,389,511 694,688 937,584 936,571 278,148 130,459 1,632,894 164,967 4,199,327 - 2,662,119 1,838,505 920,789 13,652,628
2013 19,948,864 2,662,393 354,541 - - 342,046 1,762,880 452,892 5,662,962 - 4,204,438 2.903,657 1,580,751 23,700.081
2014 18,884,747 3,452,665 433,731 - - 830,190 2,330,923 665,662 7,330,443 - 4,390,650 3,032,258 1,519,623 21,177,058
2015 17,345,781 2,725,981 255,193 - - - 1533712 681,564 9,820,407 - 4,465,199 3,083,742 1,540,316 17,151,629
2016 16,068,516 2,872,971 338,975 - - - 1,213,691 779,090 7,238,500 - 2,723,459 1,880,867 242,192 7870326
2017 14,652,526 3,333,000 368,822 B - - 1,363,881 854,784 10,161,386 - 2,459,570 1,705,527 B47,082 4,242,494
Oct 2016 - :
Sept 2017 14,993,418 3,312,750 366,137 - - - 1,636,149 888,967 12,114,876 - 4,643,922 3,207,172 1,618,946 13,297,248



ATTACHMENT B

PSE&G Solar 4 All Program Sthedulg $S-S4A-2c
Revenue Requirements Calculation Page 1 of 2
UEZ Sclar (Segment 1c)
Actuals thraugh March 2016
Q] {2) (3) (4) (5) (6) 7} {8) ) (10} (11}
Plant
- Acurnulated Acumulated
Deprecijation Accumulated Book Deprec Tax Deferreq Deferred Average Net
Program Investment  Gross Plant Expense Depreciation Net Plant Tax Bepreciation Basis Deferred Tax Exp | [ncome Tax Income Tax Investment
Sept 2015 - 30,573,896 196,518 11,668,144 18,905,752 28742 166,660 (56,340) 6,542,680 6,486,341 12,489,500
Oct 2015 337 30,574,234 186,472 11,854,617 18,719,617 28,761 158,121 (52.844) 6,481,719 6,428,875 12,367,387
Nov 2015 429 30,574,663 186,479 12,041,095 18,533,568 28,798 158,127 (52,831} 6,428,876 6,376,045 12,224,132
Dec 2015 307 30,574,970 179,731 12,220,826 18,354,144 29,163 152,391 (50,339) 6,376,045 6,325,708 12,092,980
Jan 2016 746 30,574,224 162,218 12,363,044 18,191,180 10,763 136,484 {51.361), 6,325,706 6,274.345 11,972.636
Feb 2016 645 30,574,768 156,171 12,539,214 18,035,554 10,786 133,076 (49,955) 6,274,345 6,224,330 11,863,999
Mar 2016 367 30,575,135 158,178 12,685,392 17,879,743 10,803 133,082 (49,951 6,224,390 6,174,439 11,758,234
Apr 2016 (1.087) 30,574,038 156,172 12,851,564 17,722,474 10,747 133,077 {49,972) 6,174,429 6,124 468 11,651,855
May 2016 - 30,574,038 153,885 13,005,449 17,568,589 10,747 131,133 (49,178) 6,124,468 6,075,290 11,545,653
Jun 2016 - 30,574,038 153,885 13,159,334 17,414,704 10,747 131,133 (49.178) 6,075,290 6,026,112 11,440,945
Jul 2016 - 30,574,038 153,885 13,313,219 17,260,819 10,747 131,133 (49,178} 6,026,112 5,976,935 11,336,238
Aug 2016 - 30,574,038 153,885 13,467,104 17,106,934 10,747 132,049 (49,552) 5,976,935 5,927,363 11,231,718
Sept 2016 - 30,574,038 153,885 13,620,989 16,953,048 10,747 131,133 (49,178) 5,927,383 5,878,205 11,127,198
Oct 2016 - 30,574,038 153,885 13,774,874 16,799,164 10,747 131,133 (45,586) 5,882,827 5,837,240 11,016,073
Nov 2016 - 30,574,038 153,885 13,928,759 16,645,280 10,747 131,136 (41,997) 5,837,240 5,795,244 10,905,980
Dec 2016 - 30,574,038 153,885 14,082,644 16,491,395 10,747 130,608 (38,112) 5,795,244 5,757,132 10,792,149
Jan 2017 - 30,574,038 153,885 14,236,528 16,337,510 589 130,507 (39,221) 5,757,132 5717911 10,676,931
Feb 2017 - 30,574,038 153,885 14,390,413 16,183,625 589 130,527 {36,047) 5717911 5,681,864 10,560,680
Mar 2017 - 30,574,038 153,885 14,544,208 16,029,740 589 130,527 . {32,527) 5,681,864 5,649,336 10,441,082
Apr 2017 - 30,574.038 153,885 14,698,183 15,875,855 589 130,527 {29.121) 5.649.336 5.620.215 10,318,022
May 2017 - 30,574,038 153,885 14,852,068 15,721,970 589 130,422 (25,580) 5,620,215 5,594,635 10,191,487
Jun M7 - 30,574,038 153,885 15,005,953 15,568,085 589 130422 (22,176) 5,594,635 5,572,459 10,061,480
Juf 2017 - 30,574,038 153,884 15,159,837 15,414 201 589 130,421 {18,658} 5,572,459 5,553,800 9,928,014
Aug 2017 - 30,574,038 153,877 15,313,714 15,260,324 589 130411 (15,141} 5,553,800 5,538,660 9,791,033
Sept 2017 - 30,574,038 153.860 15,467,574 15,106,464 589 130,410 (11,737) 5,638,660 5,526,923 9,650,603
Refer to Refer lo Refer to
Refar to . RefertoWP_S5  RefertoWP S5 \\p Sg2cadsx |WP_SS 2exisx WP_SS Zexisx (Prev Col 5- Cal
Program Program WP_8S 2cxis Prior Month Cal 2 2cMs 2cxls p " T .. T, " 9+ Col 5- Col
Assumption Assumption "Bk Depr* +Coi3 -Col 4 "Taxes" Worksheet "Taxes" Worksheet "Taxes axes axes
Worksheet Row [Worksheet Row Worksheet Row 100 /2
Waorksheets Row 41 Row 15 71 75 77
Annual
Summary
2008 3,081,278 - - - - - - - - - -
2010 66,090,784 13,723,851 429,279 238,570 13,485,281 39,626,389 386,162 16,039,523 5,313,159 21,352,682 8,337,418
2011 78,767,274 30,397,549 5,219,061 2,594,617 27,802,932 62,162,158 4,467,541 23,568,251 241,409,805 264,978,057 19,341,039
2012 16,260,184 30,514,808 22,134,662 5,013,189 25,601,708 17,327,673 7,520,407 4,002,591 483,101,284 487,103,875 17,318,227
2013 4806 30,573,896 2,419,901 9,855,277 20,718,619 600,079 2,052,350 {593,253) 95,767,827 95,174,574 13,784,170
2014 54,192 30,574,970 2,422,187 12,220,826 18,354,144 451,202 2,054,302 {650,781) 88,308,671 87,655,890 12,092,980
2015 1,074 30,574,970 2,365,549 12,220,826 18,354,144 345,401 2,006,155 (678,418) 80,268,058 79,589,640 12,092,980
2016 {932y 30,574,038 1,861,618 14,082,644 16,491,395 129,076 1,585,185 (573,196} 72,644,379 72,071,183 10,792,149
2017 - 30,574,038 1,846,609 15,929,253 14,644,785 7,083 1,565,551 (368,823) 66,314,539 65,945,716 9,580,967
Oct 2016 -

Sept 2017 - 30,574,038 1,846,585 15,467 574 15,106,464 37,538 1,567,052 (355,904) 5,538,660 5,526,923 9,650,603



ATTACHMENT B

PSE&G Solar 4 All Pragram Sthedule SS-S4A2¢
Revenue Requirements Calculation Page 2 of 2
UEZ Solar (Segment 1¢)
Actuals through March 2016
(12) {13} {14) {15} (16) {an (18) (19) {20) {21) {22) {23) (24) (25)
Expenses Revenue from Sale of ITC
Retum Tax Assoc. wiS0% ITC Revenue
Requirement 0amMm Administrative Rent Insurance Gther Energy Capacity SRECs Other Amortiztion Tax Gross-up Basis Reduction Reguirgments
Sept 2015 123,401 13973 14,150 - 3,832 - 21,861 8,887 - - 58,953 40,714 20,620 242,079
Oct 2015 122,050 18,197 14,035 11,343 3,832 - 15,310 9,347 523,811 - £5,940 38,633 18,580 (267.532)
Nov 2015 120,734 7778 14,353 64,062 3,832 - 8,114 9,045 {83) - 55,042 38,635 19,580 307,134
Dec 2015 119,439 5,492 14,185 15,879 3,832 - 7,480 9,348 301,778 - 53,918 37,236 18,881 (48,322)
Jan 2016 118,280 5,876 15,088 - 4,238 - 2,577 9.347 {154) - 48,304 33,360 17,765 230,000
Feb 2016 117177 4,815 19,135 76,181 4,236 - 10,569 8744 . - 47101 32,529 15,950 294,622
Mar 2016 116,132 5,534 - 19,509 17,869 4,236 - 12,552 9,347 211,934 - 47,103 32,530 15,951 21,943
Apr 2018 115,080 17,774 18,562 - 4,236 - 13,134 9,045 {1562} - 47,007 32,526 15,950 226,122
May 2016 114,033 8,330 20,257 29,100 4,236 - 21,750 9,344 - - 46,414 32,054 15,713 235,992
Jun 2016 112,999 8,330 20,257 20,180 4,236 - 21,076 11,826 - - 46,414 32,054 15,713 233,240
Jut 2016 111,965 8,330 20,257 29,150 4,236 - 21,258 12,220 391,698 - 46,414 32,054 15,713 (160,089)
Aug 2016 110,932 8,330 20,257 29,190 4.236 - 21,0858 12,220 - - 48,737 32,278 15,080 228817
Sept 2016 109,900 8,330 20,257 28,190 4,236 - 20475 11,826 - - 46414 32,054 15713 230,741
Qct 20186 108,802 8,330 20,257 29,295 4,236 - 18737 12,220 480,622 - 46414 32,054 15713 {229,529)
Nov 2016 107,715 8,330 20,257 29.456 4,236 - 13,351 11,826 - - 46.415 32.055 15711 235,942
Dec 2016 106,591 8,330 20,257 29,456 4,236 - 12,790 12,220 - - 486,229 31,926 16,075 235,665
Jan 207 105,453 B,580 20,865 29,456 4,363 - 15311 12,220 389,182 - 46,193 31,902 16,145 {156,062)
Feb 2017 104,305 8,580 20,365 29,859 4363 - 16,411 11,038 - - 46,200 31,907 16,131 232,432
Mar 2017 103,123 8,580 20,865 29,859 4,363 - 19,906 12,220 - - 46,200 31,907 16,131 226,573
Apr 2017 101,908 8,580 20,865 29.850 4,363 -~ 19,529 11,826 334,526 - 46,200 31,907 16,131 (108.397)
May 2017 100,658 8,580 20,865 29,859 4,363 - 21,547 12,220 - - 46,163 31,881 16,204 222,603
Jun 2017 99,374 8,580 20,865 28,851 4383 - 20,879 11,610 - - 486,163 31,881 16,204 222,689
Jul 2017 98,058 8,580 20,365 29,951 4363 - 21,060 11,897 458,887 - 46,163 31,881 16,204 {238,084)
Aug 2017 96,703 8,580 20,865 20,951 4363 - 20,861 11,997 - - 46,159 31,878 16,207 218,650
Sept 2017 95,316 8,580 20,865 29,951 4,363 - 20,284 11,610 - - 46,159 31,878 16,195 219,199
Col 3+ Cot12
Refer to WP_SS + Col 13 + Col 14
Col11 2a.xds Col 22 *[Tax | (Cel 3-Col 7) *[Tax + Col 15+ Col 186
* Monthly Pre Tax A;Tgal?o‘n A:ﬁ’:ﬂaﬁ': A Pmr?ﬁ?; Agl?g rahf:n AsP mﬁ‘mh'..g AsPs J:Jg raLm A Prog ralm A:‘rog rr:;m AsP rog ratm "State Rebate and  Rate] ™ [Rev. Rate] *[Rev. Conv.  + Ceol 17 - Col 18
WACC P ptian ssumplion e sumplion mption - Assumplion  Assumption  ASSUMPHON | \ron worksheet  Conv. Fac] Fac. - Col 19- Gol 20
Row 791 - Col 21. Col 22 -
Col 23+ Col 24
Annual
Summary
2009 - - 52,148 - - - - - - - - - - 52,148
2010 488,998 - 657,657 - - - - - - - 125,665 B6,787 43,590 1,407,072
2011 7,231,292 226,295 1,032,703 537,356 856 - 283911 3,660 4,796,794 - 1,580,348 1,091,415 519,012 7,010,448
2012 11,389,511 694,688 937,584 936,571 278,148 130,459 1,632,804 164,967 4,199,327 - 2,662,119 1,838,505 920,789 13,652,628
2013 1,936,918 132.965 254,412 324.058 44,688 342,046 293,238 67,782 074,552 - 725,946 501,351 253.837 2,805,686
2014 1,727,289 204,604 193,559 260,216 48,084 830,190 313,422 91,273 1,123,774 - 726,683 501,860 254,068 2353973
2015 1,523,810 128,738 173,246 339,703 49,B87  {1,287.482) 215181 101,370 1482964 - 709,640 490,090 248,204 1,830,284
2016 1,349,576 100,639 234,351 328118 50,832 {900,000) 189,426 130,186 1,063,948 - 561,058 387,476 191,047 1,784,285
2017 1,191,989 102,958 250,380 359,203 52,357 - 220,246 142,342 1,640,913 - 554,123 382,687 194,104 1,057,200
Oct 2016 -

Sept 2017 1,228,004 102,209 248,557 356,902 51,976 - 220,666 143,005 1,643,218 - 564,860 383,068 193,051 1,082,678



PSE&G Solar 4 Ali Program

Under/{Qver) Calculation

(M
2)
3)
4
S
6
)
8
(9)
(10)
(11

(12)

Existing / Forecasted S4A Rate (wio SUT)

{Over)/Under Calculation ($000)

S4A GPRC Revenue
Revenue Requirements (excluding Incremental

WACC)

Monthly {Over) / Under Recovery

Deferred Balance

Monthly Interest Rate

After Tax Monthly interest Expense/{Credif)
Cumulative Interest

Balance Added to Subsequent Year's Revenue
Requirements

Net Sales - kWh (000)

Incremental Interest From WACC Change

Cummulative Incremental Interest1

Average Net of Tax Deferred Balance

ATTACHMENT B

Schedule $5-54A-3

Page 1 of 4
0.001295 0.000498 0.000498 0.000499 0.000499 0.000318 0.000319
75 76 77 78 79 80 81
Sep-15 Oct-15 Nov-15 Dec-15 Jan-16 Feb-16 Mar-16
4,897,645 1,526,729 1,483,004 1,546,551 1,690,822 1,020,696 1,001,961
3,913,031 (3,291,363) 3,922,329 (556,480) 3,781,795 3,775,040 8.494
(984,614) {4,818,091) 2,439,325 (2,103,030) 2,080,873 2,754,344 (993,467)
11,952,926y (16,775,415} {14,336,090) (16,439,121) (14,348,248)  (11,593,904) {12,587,371)
0.0292% 0.0292% 0.0286% 0.0286% 0.0763% 0.0621% 0.0523%
(1,977) (2,478) {2,631) (2,602) (6,947) (4,763) (3.743)
{4.398) (2.478) {5,108) (7,711} (14,658) {19,421) {23,164)
(11,957,324) (16,777,893) (14,341,199) (16,446,832) (14,362,906) (11,613,326) {12,610,535)
(6,778,956)  (8,496,407)  (9,201,228)  (9,101,769)  (9,105,364)  (7,672,392) (7.151,612)



ATTACHMENT B

PSE&G Solar 4 All Program Schedule $S-S4A-3
Under/{Over} Calculation Page 2 of 4
Existing / Forecasted S4A Rate (wfo SUT) 0.000319 0.000318 0.000319 0.000319 0.000319 0.000319 0.000364
82 83 84 a5 86 87 88
(Over){Under Calculation ($000} Apr-16 May-16 Jun-16 Jul-16 Aug-16 Sep-16 Qct-16
{1} S4A GPRC Revenue 939,918 1,042,159 1,165,306 1,391,281 1,352,418 1,061,768 1,084,753
Revenue Requirements (excluding Incremental
(2) WACC) 3,993,799 3,708,719 3,832,907 (3,193,210) 3,669,923 3,666,002 {3,040,900)
(3) Monthly (Over} / Under Recovery 3,053,882 2,666,559 2,667,601 (4,584,492} 2,317,504 2,604,234 (4,125,653}
{4) Deferred Balance {9,533,489) (6.866,930) (4,199,329) (8,783,821) (6,466,317) (3.862,083) (8,024,544)
(8)  Monthiy Interest Rate 0.0523% 0.0523% 0.0523% 0.0523% 0.0523% 0.0523% 0.0523%
(6)  After Tax Monthly Interest Expense/{Credit) (3.424) {2.538) (1,713) {2,010 {2,360) (1,599) (1,840}
(7) Cumulative Interest (26,588) (29,1286) (30.839) (32,849) (35,209) (36,808) (1,840}
Balance Added to Subsequent Year's Revenue
(8)  Requirements {9,560,077) (6,898,056) (4,230,168) {8,816,660) {6,501,526) (3,898,891) (8,026,384)
{9} Net Sales - kKWh (000} 2,946,450 3,266,957 3,652,997 4,361,384 4,239,558 3,328,426 2,980,091

(10}  Incremental Interest From WACC Change - - - - - - -
(11}  Cummulative incremental Interesti - - - - ' - - -

{(12)  Average Net of Tax Deferred Balance (6,542,244) (4,850,424) (3,272,846) (3,839,767) (4,510,228) (3,054,624) (3.515,470)



PSE&G Solar 4 All Program

Under/(Over) Calculation

(1)
@
(3)
@
(5)
©)
%)
®)
©
(10)
(11)

(12}

Existing / Forecasted S4A Rate (w/o SUT)

(Over)/Under Calculation ($000}

S4A GPRC Revenue
Revenue Requirements {excluding Incremental

WACC)

Monthly (Over) / Under Recovery

Deferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expense/(Credit)
Cumulative Interest

Balance Added to Subsequent Year's Revenue
Requirements

Net Sales - kWh (000)

Incremental interest From WACC Change

Cummulative Incremental Interest1

Average Net of Tax Deferred Balance

ATTACHMENT B

Schedule 8S-84A-3

Page 3 of 4

0.000364 0.000364 0.000364 0.000364 0.000364 0.000364 0.000364

8% a0 91 92 93 94 95

1,047,897 1,198,767 1,242,537 1,214,240 1,205,645 1,073,675 1,163,640
3,720,418 3,694,396 {2,015,962) 3,636,526 3,548,646 (1,324.519) 3,489,471
2,681,521 2,495,629 (3,258,499} 2,422,287 2,342,902 (2,398,194) 2,325,831
(5,343,023) (2,847,393) (6,105,893} (3,683,606} (1,340,704) {3,738.899) {1,413,068)
0.0523% 0.0523% 0.0523% 0.0523% 0.0523% 0.0523% 0.0523%
(2,089) (1,268) {1,386) (1.515) {778) (786) (797)
(3,909) (5.177) (6,562) (8,078) (8,855) (9,641) (10,439)
(5.346,931) {2,852,570) {6,112,455) (3,691,684)  (1,349,560) (3,748,540) {1,423,506)
2,878,837 3,283,316 3,413,563' 3,335,823 3,312,211 2,949,657 3,196,813
(3,953,458) (2,422,318} (2,647,934} (2,895,244} {1,485,940) (1.502,293) (1,523,694)



ATTACHMENT B

PSE&G Solar 4 All Program Schedule S8-S4A-3
Under/{Over)} Calculation , Page 4 of 4
Existing / Forecasted S4A Rate (w/o SUT) 0.000364 0.000364 0.000364 0.000364
95 97 98 99
{Over)iUnder Calculation ($000) Jun-17 Jul-17 Aug-17 Sep-17
(1) S4A GPRC Revenue 1,344,790 1,616,036 1,561,018 1,209,124 S4A Rate * Row 9
Revenue Requirements {(excluding Incremental
(2) WACC) 3,480,432 _ (3,217.367) 3,442,512 3,422,138 S55-54A-2 Col24
(3)  Monthly {Over) / Under Recovery 2,145,642 (4,833,397) 1,881,494 2,213,014 Row2-Row 1
(4}  Deferred Balance 732,574 (4,100,823) (2,219,329) (6,315) Prev Row 4 + Row 3
(5) Monthly Interest Rate 0.0523% 0.0523% 0.0523% 0.0523% Annual Interest Rate / 12
{Prev Row4 + Rowd) /2™~
(8)  After Tax Monthly Interest Expense/(Credit) {105) (521) (978) (344) (1 - Tax Rale) * Row 5
(7) Cumulative Interest ' (10,544) (11,065) (12,044) . (12,388) PrevRow 7 + Row 6
Balance Added to Subsequent Year's Revenue
{8} Requirements 722,030 (4,111,888) {2,231,372) {18,703) Row 4 + Row 7 + Row 11
(9)  Net Sales - KWh (000) 3,694,478 4,439,658 4,288,510 3,321,769

{10}  Incremental Interest From WAGCC Change - - - -

(11) Cummulative Incremental Interest1 - - - - PrevRow 11+ Row 10
’ {Prev Row4 + Row 4)72*
{12)  Average Net of Tax Deferred Balance (201,256) (996,160) {1,869,185) (658,234) {1 - Tax Rate)



PSE&G Solar 4 All Extension

Proposed Rate Calculations
($'s Unless Specified)

10

11

12

Date(s)
Oct 2016 - Sep

2017 Revenue Requirements

Sep-16 (Over) / Under Recovered Balance

Sep-16 Cumulative Interest Exp / {Credit)

Oct 2016 - Sep

2017 Total Target Rate Revenue

Oct 2016 - Sep

2017 Forecasted kWh (000)

Calculated Rate wfo SUT ($/kWh)

Public Notice Rate wio SUT ($/kWh)

Existing Rate w/o SUT ($/kWh)

Proposed Rate w/o SUT ($/kwWh)

Proposed Rate w/ SUT ($/kWh}

Difference in Proposed and Previous Rate

Resultant S4AE Revenue Increase / (Decrease)

ATTACHMENT B

Schedule S8-S4AE-1

Actuals through March 2016
SUT Rate 7%

Electric Source/Description

5,546,412 S8-S4AE-2, Col 25

(5,330,344) S$S-S4AE-3, Line 4, Col 40
{11,683} 88-54AE-3, Line 7, Col 40
204,384 Line 1 + Line 2 + Line 3

41,104,726

0.000005 {Line 4/ (Line 51,000)) [Rnd 6]

0.000005 Line 6
0.000185
0.000005 Line 7

0.000005 (Line 9 * (1 + SUT Rate)) [Rnd 6]

(0.000180) (Line 9 - Line 8)

(7,398,851) {Line 5 * Line 11 * 1,000)



ATTACHMENT B

PSE&G Solar 4 All Extension Schedule SS-S4AE-2
Revenue Requirements Calculation Page 10f2
Solar 4 All Extension: Total Program
Actuals through March 2016
m (2} 3 (4 (S (5) 7) (8) (9) (10) (] (12)
Plant
Beginning Ending
Acumulated Acumulated
Program_ Depreciation Accumulated Beok Deprec Tax Prorated Deferred Income  Deferred Income Average Net Retumn,
Investment Gross Plant Expense Depreciation Net Plant Tax Depreciation Basis Deferred Tax Exp Tax Tax Investment Reguirement
Sep-15 5,385,296 50,297,380 284,564 2,681,826 47,615,554 590,942 245,060 141,299 10,062,834 10,204,133 35411,528 328,894
Oct-15 6,369,637 50,354,740 309,951 2,841,103 47,513,637 593,029 245,307 141,581 10,204,133 10,345,714 34,978,459 328,797
Nov-15 6,223,449 50,338,495 289,571 3,281,348 47,057,148 592,295 245,329 141,735 10,345,714 10,487,450 35,066,509 326,674
Dec-15 14,909,797 95,493,531 407,132 3,688.479 91,805,051 21,918,750 343,260 8,813,675 10,487 450 19,301,025 48,772,742 454,359
Jan-16 564,526 95,690,931 521,185 4,209,664 91,481,266 949,127 441,580 207,329 19,301,025 19,508,354 61,238,086 570,485
Feb-16 210,020 95,856,396 522,219 4,731,883 91,124,513 955,943 442,933 209,565 19,508,354 19,717,918 60,686,426 565,345
Mar-16 466,171 $5,960,959 523,052 5,254,935 50,706,064 560,374 444 111 210,893 19,717,918 19,928,812 61,408,002 572,907
Apr-16 3,280,841 96,009,761 523,510 5,778,445 90,231,317 962,582 444,428 211,666 15,928,812 20,140,478 61,595,043 573,810
May-16 1,791.065 96,009,761 530,607 6,309,142 89,700,619 966,173 444,670 213,034 20,140,478 20,353.511 60.879,971 567,149
Jun-16 1,853,927 96,009,761 530,697 6,839,830 89,169,922 966,173 444,781 212,989 20,353,511 20,566,500 60,838,263 566,760
Jul-16 444,992 96,009,761 530,697 7,370,537 88,639,224 966,173 444781 212,989 20,566,500 20,779,489 60,796,577 566,372
Aug-16 3,491,202 95,009,761 830,697 7,901,234 88,108,527 966,173 444,781 212,989 20,779,489 20,992,477 63,661,339 593,059
Sep-16 1,744,771 101,279,336 551,656 8,452,890 92,826,446 1,574,464 462,627 232,103 20,992,477 21,224,580 69,140,853 644,106
- Qct-16 6,761,332 102,625,538 577.768 9,030,658 93,594,880 1,781,394 484,862 504.842 21,446,663 21,951,505 71,293,474 564,159
Nov-16 3,244,582 102,625,538 582,922 9,613,580 93,011,958 1,781,394 489,250 478,489 21,951,505 22,429,994 70,894,565 660,443
Dec-16 10,551,386 126,257,058 642,998 10,256,577 116,000,481 12,602,894 540,404 4,089,480 22,420,994 26,499,473 79,823,381 743,622
Jan-17 452,709 126,257,058 703,073 10,959,651 115,297,408 957,345 584,559 137,170 26,499,473 26,636,643 87,971,834 819,532
Feb-17 940,525 126,257,058 703,073 11,662,724 114,594,334 957,345 591,559 134,357 26,636,643 26,771,000 86,242,050 803,418
Mar-17 777,619 126,257,058 703.073 12,365,798 113,891,261 957,345 591,559 131,243 26,771,000 26,902,243 85,406,176 795,631
Apr-17 622,167 126,257,058 703,073 13,068,871 113,188,187 957,345 591,559 128,230 26,902,243 27,030,473 84,101,866 783,480
May-17 1022937 126,257,058 703,073 13,771,945 112,485,114 957,345 591,559 125,116 27,030,473 27,155,590 83,800,619 780,674
Jun-17 796,572 126,257,058 703,073 14,475,018 111,782,040 957,345 551,559 122,103 27,155,590 27,277,692 84,445,436 786,681
Jul-17 395,813 126,257,058 703,073 15,178,094 111,078,967 957,345 591,559 118,980 27,277,692 27,396,682 84,003,316 783,401
Aug-17 894,515 132,281,494 727,495 15,805,586 116.375.908 1,511,837 512,354 149.263 27,396,682 27,545,944 86,256,124 803,549
Sep-17 1,239,532 133,621,026 756,540 16,662,126 118,858,800 1,650,199 637,085 131,530 27,545,044 27677474 89,005,695 829,163
Refer to WP_SS WPR;f;'; s Refer to we Rse;e;o s Referto Referto  Refer to Refer to
o o Za.xds o "o ; WP_SS 2a.ds Through. WP-55-2axds o WP-S5-S4AE-2a {Prev Col 5 - Col Col 11
rogram rogram 1o rior Month Col 2 to WP_SS 2d.xds WP_S5 2d.ds (Landills).xls .
Assumption Assumpiion WP_SS 2d.xis + Col 3 _Col4 WP_8S Zdugds - WP_8S zdn.xlsx Taxes” "Taxes" 9+Col5- _Col 10)  * Monthly Pre
" “Taxes' "Taxes f2 Tax WACC
Bk Depr” Worksheet Worksheet Worksheet Worksheet Worksheat
Worksheets Rew 41 Row 15 Row T1 Row 75 Row 77
2013 . - - - - - - - - - - -
2014 47,914,305 48,720,190 139,679 138,679 48,580,510 22,022,085 118,706 8,947,920 - 8,047,929 16,402,495 152,795
2015 48,533,501 95,493,531 3,548,800 3,688,479 91,805,051 28,350,237 3,005,066  BIRHEEEHHEE HE 10,487,450 19,301,025 48,772,742  RHBHEHEHE #%
2016 34,604,815 126,257,058 6,568,098 10,256,577 116,000,481 25,432,862 5,520,217 6,976,366 22,429,994 26,499,473 79,823,381  fHEHEHHHE
2017 7,142,379 133.521.026 8,689.037 18,945.614 114,575,412 14,814,147 7.313419 2,274,980 30,013,966 30,355,945 84,484,637  HHHERERE #8
Oct16-Sep1? 27,699,680 0 8,209,236 Q g 26,028,233 6,904,868 6,230,812 0 0 0 9,253,753



PSE&G Solar 4 All Extension

ATTACHMENT B

Schedule SS-S4AE-2

Revenue Requirements Calculation Page 2 of 2
Solar 4 All Extension: Total Program
Actuals through March 2016
(13) (14} (15) {16} {7 {18) {19) {20) {21) (22) 23) {24) {25}
Expenses Revenue from Sale of ITC
Tax Assoc, w/50% ITC Revenug
0o&M Administrative Rent Insurance Othes Eneray Capacity SRECs Other Amonrtization Tax Gross-up Basis Reduction Requirements

Sep-15 6,524 35,594 - - - 94,402 34,934 - - 86,500 59,738 27,282 407,285
Oct-15 318 65,651 279,368 11,424 - 78,076 36,101 - - 86,621 59,822 44,644 781,533

Nov-15 - 34,791 - 5712 - 39,200 34,834 - - 86,591 59,801 30,554 466,777
Dec-15 18,147 36,783 - 5712 - 34,403 36,105 - - 155,732 107,551 44,050 632,432
Jan-18 12,190 30,960 279,368 3.9410 - 16,590 36,102 - - 155,978 107,722 54,970 1,156,675

Feb-i6 13,155 41,223 - 3,910 - 100,851 33,769 - - 156,660 108,206 54,756 801,103
Mar-16 25,763 45222 - 8,500 - 93,872 36,103 7,679,516 - 168,810 108,296 54,518 (6.844,436)

Apr-16 38,800 43,816 286,353 8,500 - 62,792 34,934 (3.694) - 156,904 108,360 54,615 4,170,107

May-16 44,965 58,039 160.775 9,558 - 142,887 36,131 - - 156,462 108.056 59.412 985,959

Jun-16 42,258 58,039 160,775 9,558 - 138,554 25,330 - - 186,462 108,056 59,335 999,021
Jul-16 42,624 58,039 160,775 9,558 - 139,755 26,174 2,964,863 - 156,462 108,056 59,335 {1,967 910}

Aug-16 42,222 58,039 160,775 9,558 - 138,438 26,174 - - 156,462 108,056 59,335 1,024,556

Sep-16 42,223 58,039 165,920 10,520 - 135,447 25,330 - - 168,912 116,653 61,485 1,067,608
Oct-18 42,151 58,039 165,920 10,520 - 123,946 26174 2,663,485 - 171,973 118,768 64,163 {1.521 .625)

Nov-16 57,641 58,039 168,749 11,048 - 88,321 25,330 - - 171973 118,768 64,691 1,199,143
Dec-16 67,436 58,039 170,550 11,385 - 105,489 26,174 - - 207,658 143,412 70,853 1,282,149
Jan-17 81,659 66,745 197,361 15,498 - 114,539 26,174 2,108,157 - 207,658 143,412 77.014 {639,057)

Feb-17 87,526 66,745 187,361 15,498 - 122,768 23,641 - - 207,658 143,412 77.014 1,453,157

Mar17 106,167 66,745 197,361 15,498 - 148,915 26,174 - - 207,658 143,412 77.014 1.435 331
Apr-17 104,158 66,745 197,361 15,498 - 146,096 25,330 2,638,335 - 207,658 143,412 77,014 (1,413,502}

May-17 114,919 66,745 187,361 15,498 - 161,190 26,174 - - 207,658 143,412 77,014 1,416,850

Jun-17 107,998 66,745 197,361 15,4598 - 156,192 41,207 - - 207,558 143,412 77,014 1,405,902
Jul-17 108,935 66,745 197,361 15,498 - 157,546 42,681 3,376,143 - 207,658 143,412 77.014 {1,875,313)
Aug-17 107,908 66,745 197,361 15.498 - 156.062 42,581 - - 222,964 153,431 79,518 1,423,838

Sep-17 104,921 66,745 197,361 15,498 - 151,742 41,207 - - 224,911 155,327 82,497 1,479,538

Col 3+ Coj12

WPRSefse;'; dox . . +Col 13+ Col 14

Program Program Program Program Program Program Program Program Program through ggllezlz. {F[;:rx (::tle?: 1%‘::)(}0[:3,( : ((::?:I 1? f g;[ 11:

Assumption Assumption Assumgption Assumption  Assumption Assumption Assumption Assumption Assumption | WP_SS 2d.xisx ) . o - Cal 20

"Bk Depr* Conv. Fac] Fac) Gol 19 - Col

Worksheets - Col 21- Col 22

-Col 23+ Col 24

2013 - 144,842 - - - - - - - - - - 144,842

2014 - 384,984 - - - - - - - 83,792 657,868 14,485 550,282

2015 29,120 491,302 952,473 48,434 - 932,306 249,239 - - 1,096,581 757,318 375,512 6,423,862
2016 471.428 625,534  IHHHHRHE # O HEHHEE - 1,286,843 357,723  iHHRHHHHNE - 1972738  #GHAHGHEEE B4 717,469 {626,652)

2017 IHEHEREHE 800,940  SERIGHRHIE L BHHE - 1,647,635 A21.436 _ FEHRHERHER #3 - 2,575,414  HAEREGH 950,026 5,671,210
Qct16-Sepl? 1,001,420 774,822 2281473 172437 1,632,804 372,745 10,986,121 o} 2,452,287 1,683,591 §00,819 5,546,412



PSE&G Solar 4 All Extension

ATTACHMENT B

Schedule S8-54AE-2a

Revenue Requirements Calculation Page 1 of 2
Solar 4 All Extension: Segment 1 - Landfills / Brownfields
Actuals through March 2016
Q] (2) (3) {4} (5) (6) 7} (8) 9) (10} {1 (12)
Plant
Beginning Ending
Acumulated Acumulated
Program Depreciation Accumulated Book Depres Tax Prorated Deferred Income.  Defered Income Average Net Retum
Investment Gross Plant Expense Depreciation Net Plant Tax Depreciation Basis Defered Tax Exp Tax Tax Investment Requirement
Sep-15 4,971,021 50,297,380 284,564 2,681,826 47 615,554 590,942 245,060 141,289 10,062,834 10,204,133 35,411,528 328,804
Qct-15 4,849,044 50,354,740 309,951 2,841,103 47,513,637 593,029 245,307 141,581 10,204,133 10,345,714 34,978,459 328,797
Nov-15 5,822 392 50,338,455 289,571 3,281,348 47,057,148 592,295 245,329 141,735 10,345,714 10,487,450 35,066,509 326,674
Dec-15 13,511,804 90,447,375 386,907 3,668,255 86,779,121 | itiinngts 1 326,105 7872183 10,487,450 18,359,633 47 447,537 442.014
Jan-16 143,953 90,569,542 480,579 4,148,833 86,420,709 881,638 407,087 193,853 18,350,633 18,553,486 59,216,608 551,653
Feb-16 132,888 90,685,792 481,108 4,629,942 86,055,850 886,403 408,002 195,427 18,553,486 ° 18,748,913 58,642,227 545,302
Mar-16 161,408 90,733,528 481,477 5111,419 85,622,109 888,228 408,785 195,852 18,748.913 18,944 766 58,911,265 548,808
Apr-16 2,968,218 90,749,633 481,695 5,593,114 85,156,719 888,921 408,898 196,089 18,944,766 19,140,855 59,129,706 550,843
May-16 1,246,956 90,749,833 488,761 6,081,875 84,667,957 892,512 409,037 197,409 19,140,855 19,328,354 58,455,836 544,566
Jun-16 281,667 90,749,833 488,781 6,570,637 84,179,196 892,512 409,148 197,454 18,338,354 18,535,608 57,769.548 538,173
Jul-16 281,687 80,749,833 488,761 7,059,398 83,690,435 892,512 409,148 197,454 18,535,808 19,733,262 57,083,383 531,780
Aug-16 2,164,748 90,749,833 488,761 7.548,159 83,201,673 882,512 409,148 197,454 19,733,262 19,830,717 60,005,616 559,003
Sep-16 234,167 90,749,833 488,761 8,036,921 82,712,012 B892 512 409,148 197,454 19,830,717 20128171 62,927,649 586,226
Oct-16 4,860,615 90,749,833 4BB.761 8,525682 82,224,151 892,512 409,148 197.454 20,128,171 20,325,625 62,241,634 579,834
Nov-16 2,930,035 90,749,833 488,761 9,014,443 81,735,390 892,512 409,148 197,454 20,325,625 20,523,079 61,555,418 573,441
Dec-18 9,209,926  HRHEHHES 540,207 0,554,651  HHEEERRANE ) HESHEHRRHE $3 452,954 3,496,160 20,523,079 24,019,239 69,900,390 651,181
Jan-17 - SEHBHEEEEE W 591,653 10,146,304  HEHSHMRY 802,718 496,760 115,613 24,019,239 24,134,851 17,234,836 719,508
Feb-17 - nERRERY 591,653 10,737,957 #anssatEE 4 802,718 495,760 113,462 24,134 851 24,248.313 75,528,646 703,613
Mar-17 - AR 561,653 11,329,611 dnnkbistag i 802,718 496,760 11,081 24.248.313 24,350,394 74,824,721 697,056
Apr-17 - HHHREHHEHE 33 591,653 11,921,264 MEHEGEHHERE # 802,718 496,760 108,776 24,358,354 24,468,170 74,123,130 690,520
May-17 - HHHHRRHHEHEE W 591,653 12,512,918 99,649 441 802,718 496,760 106,395 24,468,170 24,574,565 74,423,900 693,322
Jun-17 - FRHHEHHEREE 581,653 13,104,571 99,057,788 802,718 486,760 104,091 24,574,565 24,678,656 74,727,004 696,145
Jul-17 - HUIREHER S 591,853 13,696,225 98,466,134 802,718 496,760 101,710 24 678,656 24,780,266 74,032,450 689,675
Aug-17 - A W 591,653 14.287,878 97,874,481 802,718 456,760 99,328 24,780,366 24,879,694 73.340,278 883,227
Sep-17 - HHEHHHHR I 1 591,653 14,879,531 97,282 827 802,718 496,760 97024 24,879,694 24.576,718 72,650,448 676,300
Refer to WP.SS- Refer to WP-55- Referto WP-85- Refer o WP-S5-| Referto Referto  Refer to Refer to
S4AE-2a S4AE-2a S4AE-22a S4AE-2a WP-SS-54AE-2a WP-SS-lSAlAE-Za { Prev Col 5 - ol Col 11
Program Program Prior Monih Col 2 {Landills).ds {Landills).ds (Landilis)xIs ({Landills).xls (Landills).xis i . hly Pre
Assumption Assumption ELandﬁI[s)' +Cal 3 -Col 4 "Taxes" "Taxes" "Taxes" "Taxes" “Taxes" 8+ ColS-Col10)  * Manthly
Bk Depi” - o 12 Tax WACC
Warksheels Work t Wor t Worksheet Worksheet Worksheet
Row 41 Row 15 Row 71 Row 75 Row 77
2013 - - - - - - - - - - - -
2014 47,914,395 48,720,190 139,679 139,679 48,580,510 | HENEHERHAE #1 118,706 8,947,929 - 8,947,929 16,402,495 152,795
2015 43,218,423 90447375  WHNEHR 3,668,255 86,779,121 | #EHRHEODHE #H 2,987,881 9,411,704 10,487,450 18,359,633 47,447 537 MIEHRHERE #i
2016 24,636,248 e 9,554,651  MReREEENE W] Ramiikanm it 4,549,649 5,659,606 20,523,679 24,019,239 69,900,300  HHEHEREHEE B3
2017 - HRHAHEEEGEE 8 IRHHREHEN 16,654,492 95,507 867 9.632,612 £.961,124 1.318.627 26,075,462 26,193,456 69,660,235 JHEHEE: #i
Oct16-Sep17 17,000,575 112,162,359 6,842,611 14,879,531 97,282,827 19,705,953 5,742,092 4,848,547 0 4] 0 8,054,322
True-up Adjustment through Septemper 2015
As Filed 66,949,577 494,101,303 2,681,826 14,057,182 480,044,12% 27,268,228 2,289,844 10,204,133 85,518,678 95,722,811 328,426,440 3,056,628
Comected 66,949,577 494,123,449 2,641,015 13,806,508 480,216,941 27,269,464 2,289,948 10,204,133 85,518,678 95,722,811 328,426,440 3,059,571
Total Diff 0 22,146 -40,810 -150,674 172,820 1,236 102 0 o Q 4] 2943



PSE&G Solar 4 All Extension

ATTACHMENT B

Schedule S5-54AE-2a

Revenue Requirements Calculation PageZof2
Solar 4 All Extension: Segment 1 - Landfills / Brownfields
Actuals through March 2016
(13) {14} {135) {16} {17} {18) {19) {20} 21) {22) {23) {24) {25)
Expenses Revenue from Sale of ITC
Tax Assoc, w/50% FTC Revenue
Q&M Administrative Rent insurance Qther Energy Capacity SRECs Othar Amortization Tax Gross-up Basis Reduction Reguirements
Sep-15 6,524 27,282 - - - 94 402 34,934 - - 86,500 59,738 27,282 388,972
Qct-15 318 47,072 279,368 11,424 - 76,076 36,101 - - 86,621 59,822 44,644 762,954
Nov-15 - 25,855 - 5712 - 39,200 34,934 - - 86,591 58,801 30,554 457,842
Dec-15 18,147 28,179 - 5712 - 34,403 36,105 - - 143,602 99,174 41,991 609,667
Jan-16 12,180 19,937 279,368 3,810 - 16,580 35,102 - - 143,754 99,279 50,754 1,102,666
Feb-16 12,038 29,852 - 3910 - 100,851 33,769 - - 144,247 99,620 50,489 745,213
Mar-16 24,230 32,739 - 8,500 - 93,672 36,103 7,678,516 - 144,307 99,661 50,202 {6,907.301}
Ape-16 35,692 34,574 286,353 8,500 - 62,792 34,934 (3,694) - 144,327 99,675 50,276 1,109,897
May-16 43,561 44,024 155,113 8500 - 139,386 36,131 - - 143,886 89,370 55,059 920,311
Jun-16 40,938 44,024 155,113 8,500 - 135,064 25,330 - - 143,886 99,370 54,983 926,842
Jul-18 41,293 44,024 155,113 8,500 - 136,235 26,174 2,896,361 - 143,886 99,370 54,983 {1,977.,572)
Aug-16 40,904 44,024 155,113 8,500 - 134,951 26,174 - - 143,886 98,370 54,983 946,906
Sep-16 39,772 44,024 155,113 8,500 - 131,216 25,330 - - 143,886 99,370 54,983 977,577
Qct-18 37.526 44024 155,113 B.500 - 120,074 26,174 2,591,022 - 143,886 99,370 54,983 (1.611.786)
Nov-16 53,480 44,024 155,113 8,500 - 85,562 25,330 B - 143,886 98,370 54,083 1,024,154
Dec-18 62,922 44,024 155,113 8,500 - 100,668 26174 - - 174,445 120,475 60,258 1,100,445
Jan-i7 77.927 50,627 186,796 12,527 - 108,304 26,174 2,031,966 - 174,445 120,475 65,535 (757,790)
Feb-17 83,526 50,627 186,796 12,627 - 117,157 23,641 - - 174,445 120,475 65,535 1,258,560
Mar-17 101,315 50,627 186,796 12,527 - 142,108 28174 - - 174,445 120,475 65,535 1,242,307
Ape-17 98,397 50,627 186,796 12,627 - 139,419 25330 2,708,321 - 174,445 120,475 65,535 {1,470,934}
May-17 108,666 50,627 186,796 12,527 - 153,822 26,174 - - 174,445 120,475 65,535 1,235,210
Jun-17 103,062 50,627 186,786 12,527 - 149,053 41,207 - - 174,445 120,475 65,535 1,221,166
Jul-17 103,956 50,627 186,796 12,527 - 150,345 42,581 3,221,188 - 174,445 120,475 65,535 (2,008,275)
Aug-17 102,976 50,627 186.756 12,527 - 148.929 42,581 - - 174.445 120,475 65,535 1,206,913
Sep-17 100,126 50,627 186,796 12,527 - 144,807 41,207 - - 174,445 120,475 65,535 1,203,132
Col 3+ Col 12

Refer to WP-S5- +Gol 13 + Col 14

Program Program Program Program’ Program Program Program Program Pragram S4AE-2a Cal 22, [Tax (Col3 . Col 7) " [Tax  + Col 15 + Col 16

Assumption Assumption Assumption Assumption Assumption Assumption Assumption Assumption Assumplion (Landftls) Rate] * [Rev. Rate]” [Rev. Conv,  + Cal 17 - Col 18

"Bk Depr” Conv., Fac] Fac.] - Col 19+ Col 20

Worksheets -Col 21- Col 22

- Col 23 + Cal 24

2013 - 139,637 - - - - - - - - - - 139,637

2014 - 260,124 - - - - - - - 83,792 57,868 14,485 425422

2015 28,120 326,399 052,473 48,434 - 932,306  HEHHERE HE - - 1,084,451 748,940 373,413 6,244,797
2016 444,546 469,202 HHHHHEER 92,820 - IREREHE  HEHEEE B RS B - 1,758.283  0HAHEEHIE 1HE 546,933 (1,642,148)
2017 SHHHHEHHR 3 607,528  SHHHOHE 3 BREERE B - HNEHEHHEE B IHEELEEE B HHHERRGH #E - 2,003,340  EHAHEHNEE #F 786,418 3,546,768
Qct16-Sep17? 1,035,879 587,717 2,146,503 138,242 0 1,561,246 372,745 10,552,508 0 2,032,222 1,403,487 760,037 3,643,103

True-up Adjust

As Filed 10,654 625,053 675,105 25,588 0 782,626 142,100 1] 0 851,430 588,012 270,709 4,979,394
Corrected 10,654 626.053 673,105 25,586 0 782,626 142,100 0 4] 851,468 588,038 242,455 4,913,208
Total Diff 1] o V] o 0 4] 0 0 ¢} 38 28 -2B,255 -66,186



ATTACHMENT B

PSE&G Solar 4 All Extension Schedule SS-S4AE-2b
Revenue Requirements Calculation Page 1af 2
Solar 4 All Extension: Segment 2 - Pilots - Grid Security
Actuals through March 2018
1) (2} &) “) (5) {8) 7} (8) 9) {10} (11 (12)
Plant
Beginnipg Ending
Acumulated Acurnulated
Program Depreciation Accumulated Book Deprec Tax Prorated Deferred] Defered Income  Deferred Income = Average Net Retum_
Investment Gross Plant Expense Depreciation Net Plant Tax Depreciation Basis Tax Exp Tax Tax Investment Requirement

Sep-15 414,275 - - - - - - - - - - -

Oct-15 1,520,593 - - - - - - - - - - -

Nov-15 401,057 - - - - - - - - - - -
Dec-15 1,397,593 5,046,156 20,225 20,225 5,025,531 2,321,654 17,185 941,392 - 941,392 1,325,205 12,345
Jan-16 420,573 5,121,389 40,606 60,831 5,080,558 67,491 34,503 13,476 941,392 954,868 2,021,480 18,832
Feb-16 77132 5,170,604 41,110 101,841 5,068,664 69,540 34,931 14,138 954,868 969,005 2,044 189 19,043
Mar-16 304,762 5,227,471 41,575 143,516 5,083,955 72,146 35,326 15,041 969,005 084,046 2 586,826 24,098
Apr-16 392,622 5,259,928 41,815 185,331 £,074,598 73,661 35,530 15,577 984,046 $99,623 2,465,337 22,967
May-186 544,109 5,259,928 41,936 227,267 5,032,662 73,661 35,633 15,534 999,623 1,015,157 2,424,135 22,583
Jun-16 1,672,260 5,259,928 41,936 268,203 4,890,726 73,661 35,632 15,534 1,015,157 1,030,682 3,068,664 T 28,587
Jul-16 163,325 5,259,928 41,936 311,139 4,948,790 73,661 35,633 15,534 1,030,692 1,046,226 3,713,194 34,592
Aug-16 1,326,456 5,250,928 41,936 353,075 4,906,854 73,661 35,633 15,534 1,046,226 1,061,761 3,655,723 34,056
Sep-16 1,510,604 10,529,503 62,885 415,969 10,113,534 681,952 53,479 34,648 1,061,761 1,096,409 6,213,004 57,879
Qct-16 1,900,718 11,875,705 89,007 504,976 11,370,729 888,882 75,714 307.388 1,318,492 1,625,880 9,051,841 84,326
Nov-16 314,547 11,875,705 94,160 589,137 11,276,568 888,882 80,102 281,034 1,625,880 1,906,914 9,339,147 87,002
Dec-16 1,341,450 14,094,699 102,790 701,927 13,392,773 1,906,423 87,450 573,320 1,906,914 2,480,234 9,922 991 92,441
Jan-17 452,709 14,094,699 111,420 813,347 13,281,383 154,627 94,799 21,557 2,480,234 2,501,791 10,736,997 100,024
Feb-17 940,525 14,094,698 111,420 924,767 13,169,933 154,627 94,799 20,895 2,501,791 2,522,687 10,713,404 99,804
Mar-17 777.619 14,084,659 111.420 1,036,187 13,058,513 154,627 94,758 20,163 2.522 687 2,542,849 10,581,455 98,575
Apr-17 622,167 14,094,689 111,420 1,147,607 12,947,093 154,627 84,799 18,454 2,542 B49 2,562,303 9,978,726 92,980
May-17 1,022,927 14,094,899 111,420 1,259,027 12,835,673 154,627 94,799 18,721 2,562,303 2,581,024 9,376,719 87,352
Jun-17 796,572 14,094,699 111,420 1,370,447 12,724,253 154,627 94,799 18,012 2,581,024 2,599,036 9,718,432 890,535
Jul-17 395,813 14,084,699 111,420 1,481,867 12,612,833 154,627 94,7989 17,280 2,599,036 2,616,316 10,060,866 93,725
Aug-17 894,515 20,118,135 135,841 1,617,708 18,501,427 709,220 115,594 49.934 2,616,316 2,666,250 12,915,847 120,322
Sep-17 1,239,532 21,358,667 164,886 1,782,584 19,576,073 847,481 140,325 34,506 2,666,250 2,700,756 16,355,247 152,363

& Refer to WP.SS- Refer to WP-SS  pefer to WP-55- | Refer to WP-55-  Refer to WP-SS-
efer to WP-58- S4AE-Zb S4AE-2b
Program Program $4AE-2b (Grid)  Prior Month Col 2 {Grid).xs (Grid).xls S4AE:2b | S4AB2b - S4AE-2b  (PrevCol5-Col9 - Col 11
Assumption Assumption "BK Depr" +Col 3 -Cal4 "Taxes" " Faxes® (Grid).xds" Taxes" | (Grid).xls"Taxes” (Grid).xds"Taxes" + Col 5-Col 10}/ Monthly Pre
\Workshests Workshests Worksheets Worksheet Worksheet Worksheet 2 Tax WACC
Row 41 Row 15 Row 71 Row 75 Row 77

2013 - - - - - - - - - - - -

2014 - - - - - - - - - - - -
2015 5,215,078 5,046,156 20,225 20,225 5,025,931 2,321,654 17,185 941,292 - 941,392 1,325,205 12,345
2016 9,968,567 14,094,698 681,702 701,927 13,392,773 4,943,622 579,568 1,316,760 - 2,480,234 9,822,991 526,406
2017 7.142,379 21,358,667 1,589,196 2,291,123 19,067,544 5,181,535 1,252,285 956,453 - 4,162,489 14,815,303 1,366,548
Qct16-Sep17 10,699,103 21,358,667 1,366,625 1,782,504 19,576,073 6,323,280 1,162,776 1,382,264 Q a o] 1,199,431



PSE&G Solar 4 All Extension

ATTACHMENT B

Schedule SS-S4AE-2b

Revenue Requirements Calculation Page 2 0f 2
Solar 4 All Extension: Segment 2 - Pilots - Grid Security
Actuals through March 2016
(13} {14) {18) (16) (17 {18) {19} (20) {21) (22) (23) {24} {25)
Expenses Revenue from Sale of ITC
Tax Assoc. w/50% ITC Revenue
Q&M Administrative Rent Insurangce Other Eneray Capagity SRECs Other Amodization — Tax Gross-up Basis Reduction Requirements
Sep-15 - 4,631 - - - - - - - - - - 4,631
Oct-15 - 13,811 - - - - - - - - - - 13,811
Nov-15 - 5,031 - - - - - - - - - - 5,031
Dec-15 - 8,704 - - - - - - - 12,130 8.377 2,099 22,866
Jan-16 - 11,023 - - - - - - - 12,224 8,442 4,215 54,009
Feb-18 1,117 11,371 - - - - - - - 12,433 8,586 4,267 55,891
Mar-16 1,533 12,482 - - - - - - - 12,504 8,635 4,316 62,866
Apr-18 3,108 9,242 - - - - - - - 12,576 8,685 4,340 60,210
May-16 1,404 14,015 5,662 1,058 - 3,602 - - - 12,576 8,685 4,353 66,147
Jun-16 1,318 14,015 5,662 1,058 - 3,490 - - - 12,576 8,685 4,353 72,179
Juk-16 1,33 14,015 5,662 1,058 - 3.520 - 68,502 - 12,576 8,685 4,353 9,662
Aug-16 1,318 14,015 5,662 1,058 - 3,487 - - - 12,576 8,685 4,353 77,650
Sep-16 2,451 14,015 10,807 2,020 - 4,232 - - - 25,026 17.283 6,502 110,029
Oct-16 4.625 14,015 10,807 2,020 - 3,872 - 72,463 - 28,087 19,397 9,180 90,161
Nov-16 4,161 14,015 13,636 2,548 - 2,759 - - - 28,087 19,397 9,709 174,988
Dec-16 4,514 14,015 15,437 2,885 - 4,921 - - - 33,213 22,938 10,594 181,704
Jan-17 3,732 16,118 10,565 2,971 - 5,235 - 76,191 - 33,213 22,938 11,479 118,733
Feb-17 4,000 16,118 10,565 2,971 - 5,611 - - - 33,213 22,938 11,479 194,596
Mar-17 4,852 16,118 10,565 2,971 - 6,806 - - - 33,213 22,938 11,479 193,024
Apr-17 4,761 16,118 10,565 2,971 - 6,677 - 130,014 - 33.213 22,938 11,479 57,432
May-17 5,252 16,118 10,565 2971 - 7.367 - - - 33,213 22,938 11,479 181,640
Jun-17 4,936 16,118 10,565 2971 - 7,138 - - - 33,213 22,938 11,479 184,735
Jul-17 4,979 16,118 10,565 2,971 - 7.201 - 154,945 - 33,213 22,938 11,479 32,961
Aug-17 4,932 16,118 10,565 2,971 - 7.133 - - - 47,719 32,956 13,984 216,925
Sep-17 4,795 16,118 10,565 2,971 - 6,935 - - - 50,466 34,862 16,962 276408
Col 3+ Col 12

+Cel 13 +Col 14

Refer to Col22*[Tax | (Col3-Col7)*[Tax +Col 15+ Col 16

Program Program Program Program Program Program Program Program Program | WP_SS 2b.xls Rate] * [Rev Rate] * [Rev. Conv. +Col 17-Col 18

Assumption  Assumption  Assumption  Assumption  Assumption | Assumption Assumption Assumption Assumption | "Book Depr’ ate] [Rev. ' )

) Worksheet Conv. Fag.] Fac.] -Col 19 - Cal 20

-Col 24-Col 22

-Col 23 + Col 24

2013 - 1,661 - - - - - - - - - - 1,661
2014 - 66,428 - - - - - - - - - - 66,428
2015 - 122,752 - - - - - - - 12,130 8,377 2,099 136,914
2018 26,882 156,242 73,335 13,704 - 29,783 - 140,965 - 214,456 148,107 70,536 1,015,496
2017 53,078 193,412 HEERHE 35,656 - 75,306 - 513,532 - 482,074 332,828 163,608 2,124,441
Oct16-Sep17 55,540 187,105 134,969 34,195 0 71,557 0 433,613 0 420,064 290,104 140,782 1,903,308



ATTACHMENT B

PSE&G Solar 4 All Extension Schedule S5-S4AE-2¢
Revenue Requirements Calculation Page 10f 2

Solar 4 All Extension: Segment 2 - Pilots - Parking Lots

Actuals through March 2016

m 2) (3) ) {5} (6) (7} (8) 9 (10) (11} (12)
Plant
Beginning Ending
Acumulated,  Acumulated
Program Depreciation.  Accumulated Book Deprec Tax Prorated Deferred|Deferred Income Deferred Income  Avgrage Net Retum
Investment Gross Plant Expense Depreciation Net Plant | Tax Depreciation Basis Tax Exp Tax Tax Investment Requirement
Sep-15 - - - - - - - - - - - -
Oct15 - - - - - - - - - - - -
Nov-15 - - - - - - - - - - - -
Dec-15 - - - - - - - . - - - .
Jan-16 - - - - - - _ - - - - -
Feb-16 - - - - - - - - - - - -
Mar-16 - - - - - - - - - - - -
Apr-16 - - - - - - - - - - - -
May-16 - - - - - - - - - - - -
Jun-16 - - - - - - - - - - - -
Jul-16 - - - - - - - - - - - -
Aug-186 - - - - - - - - - - - -
Sep-16 - - - - “ M - - - - - -
Cct-16 - - - - - - - - - - - -
Nov-16 - - - - - - - - - - - -
Dec-16 - - - - - - - - - - - -
Jan-17 - - - - - - - - - - - -
Feb-17 - - - - - . - - - - - -
Mar-17 - - - - - - - - - - - -
Apr-17 - - - - - - - - - " - -
May-17 - - - - - - - - - - - -
Jun-17 - - - - - - - - - - - -
Jul-17 - - - - - - - - - - - -
Aug-17 - - - - - - - - - - - -
Sep-17 " - - - - - - - - - - -
Refer to WP- Refer to WP-55- Refer to WP-55-
S5-S4AE-2¢ . S4/-}E—2c S4P§E-2c Refer to WP-55- |Refer to WP-55- Refer to WP-55- ( Prev Col 5- Cal 11
Program Program K Prior Month Col2 (Parking).xs {Parking).xls S4AE-2¢ S4AE-2¢ S4AE-2¢ Cala+Col5-  * Monthly Bre
Assumption  Assumption [Parking) +Col3 -Col4 Taxes" Taxes" (Parking)xis | (Parking)xs  (Parking)xis 0 Y
Bk Depr’ . w " " . Cot 10}/ 2 Tax WACC
Worksheets Worksheets  "Taxes” Row 71 |"Taxes” Row75 "Taxes" Row 77
Worksheets
Row 41 Row 15
2013 - - - - - - - - - - - -
2014 - - - - - - - - - - - -
2015 - - - - - - - - - - - -
2016 - - - - - - - - - - - -
2017 - - - - - - - - - - - -

Qct16-Sep17 0 0 0 0 0 0 0 0



ATTACHMENT B

PSE&G Solar 4 All Extension Schedule S5-S4AE-2¢
Revenue Requirements Calculation Page 2 of 2

Solar 4 All Extension: Segment 2 - Pilots - Parking Lots

Actuals through March 2016

(13) (14) {15) {16) {17) (18) (19) (20) (21) (22) (23} (24) (25)
Expenses Revenue from Sale of ITC
Tax Assoc. wiS0% ITC Revenue
O&M Administrative Rent Insurance Other Energy Capacity SRECs Other Amerlization ~ Tax Gross-up Basis Reduction Requirements
Sep-15 - 3,681 - - - - - - - - - - 3,681
Oct-15 - 4768 - - - - - - - - - - 4768
Nov-15 - 3,904 - - - - - - - - - - 3,904
Dec-15 - (100) - - - - - - - - - - (100)
Jan-16 - - - - - - - _ - - - _ -
Feb-16 - - - - - . - - - - - - -
Mar-16 - - - - - - - - - - - - -
Apr-16 - - - - - - - - - - - - -
May-i6 - - - - - - - - - - - - -
Jun-186 - - - - - - - _ N - _ - -
Jul-16 - - - - - - - - - - - - -
Aug-16 - - - - - - - - - - - - -
Sep-16 - - - - - - - - - - - - -
Qct16 - - - - - - - - - - - - -
Nov-16 - - - - . - - - - - _ - - -
Dec-16 - - - - - - - . - - - - -
Jan-17 - - - - - - - - - - - - -
Feb-17 - - - - - - - - - - - - -
Mar-17 - - - - - - - - - - - - -
Apr-17 - - - - - - - - - - - - -
May-17 - - - - - - - - - - - - -
Jun-17 - - - - - - - - - - - - -
Jul-17 - - - - - - - - - - - - -
Aug-17 - - - - - - - - - - - - -
Sep-17 - - - - - - - - - - - - -
Col 3+ Cal 12
Refer to WP-55- + Col 13 + Col 14
Program Program Program Program Program Program Program Program Program S4P§E-2c Cot 22, [Tax (Col3 N Col 7) " [Tax  +Cal 15+ Col 16
Assumption  Assumption  Assumption Assumption Assumption [ Assumption Assumption Assumption Assumption (Parking) xis Rate] * [Rev. Rate] " [Rev. Conv.  + Col 17-Col 18
"Bk Depr" Conv. Fac.] Fac.] -Col 19 - Col 20
Woarksheets - Col 21- Col 22
-Col 23 + Col 24
2013 - 1,772 - - - - - - - - - - 1,772
2014 - 55,471 - - - - - - - - - - 55,471
2015 - 42,151 - - - - - - - - - - 42,151
2016 - - - - - - - - - - - - -
2017 - - - - - - - - . - - - -

Oct16-Sep17 0 1] 0 o 0 0 0 0 0 0



ATTACHMENT B

PSE&G Solar 4 All Extension Schedule 55-S4AE-2d
Revenue Requirements Calculation A Page 1012

Solar 4 All Extension: Segment 2 - Pilots - Underutilized Government Facilities

Actuals through March 2016

1 (2 &3] 4) (5) {6} 7 (E) (9 (10} (11} (12}
Plant

Eeginnina, Ending
Acumulated Acumulated
Program Depreciation Accurnulated Book Deprec Tax Prorated Deferred Income = Deferred Income Average Net Retum

Investment Gross Plani Expense Depreciation Net Plant Tax Depreciation Basis Deferred Tax Exp Tax Tax Investment Requirement
Sep-15 - . - - . . . .
Qct-15 - - - - - - -
Nov-15 - - - - - - -
Dec-15 - - - - - -
Jan-18 - - - - - - -
Feb-16 - - - - - - -
Mar-16 - - - - - - -
Apr-16 - - - - - . - -
May-16 - - - - - - -
Jun-16 - - - - - - -
Jul-16 - - - - - . - -
Aug-16 - - - - - - -
Sep-16 - - - - - - -
Oct-16 - - - - - - -
Nov-16 - - - - - B
Dec-16 - - - - - - - -
Jan-17 - - - - - - -
Feb-17 - - - - - . -
Mar-17 - - - - - - -
Apr-17 z - B - N C Z
May-17 - - - - - - -
Jun-17 - - - - - - -
Jut17 - - - - - . -
Aug-17 - - - - - - .
Sep-17 - - - R

Refer to WP- Refer to WP-SS- Refer to WP-5S- Refer to WP-55- | Refer to WP-55-  Refer to WP-S5-

SS-S4AE-2d ) S4AE-2d S4AE-2d S4AE-2d S4AE-2d S4AE-2d ( Prev Col 5 - Col Col 11

Program Program Prior Month Col 2 (Govi).xisx {Govt).xdsx (Govt).xlsx (Govi).xisx {Govt).xlsx -
- . {Gowt) . " " " - " 9+ Cel5-Col 10} Monthly Pre
Assumption Assumption "Bk Denr” +(ol3 -Col 4 Taxes "Taxes "Taxes' “Taxes' "Taxes' i2 Tax WAGC
Y Worksheets Worksheets Worksheet Worksheet Worksheet
Worksheets 4
Row 41 Row 15 ) Row 71 Row 75 Row 77

2013 - - - - - - - -
2014 - - - - - - - - -
2015 - - - - - - -

2016 - - - - - - - -
2017 - - - - - - .

Qct16-Sep17 i} 0 0 o) [y 0 0 0 [\] 0



ATTACHMENT B

PSE&G Solar 4 All Extension Schedule S5-S4AE-2d
Revenue Requirements Calculation Page2of 2

Solar 4 All Extension: Segment 2 - Pilots - Underutilized Government Facilities

Actuals through March 2016

(13) (14) {15) {186) {17 {18) (19) {20} (21) (22} {23} (24) {25)
Expenses Revenue from Sale of ITC

Tax Assoc. wi50% ITC Revenue
oM Administrative Rent Insurance Other Ererqy Capacity SRECs Other Amortization Tax Gross-up Basis Reduction Reguirements
Sep-15 - R - - N N _ = I

Oct-35 - - - - - - - - - - -
Now-15 - - - - - - - - - - -
Dec-15 - - - - - - - - - - -
Jan-16 - - - - - - - - - -

Feb.16 - - - - - - - - - - -
Mar.18 - - - - - - - - - - . -
Apr-16 - - - - - - - - - - -
May-16 - - - - - - - - - - -
Jun-16 - - - - - - - N

Jui-16 - - - - - - - - . - -
Aug-16 - - - - - - - - - - -
Sep-16 - - - - - - - - - - B
QOct-16 - - - - - - - - - - -
MNov-16 - - - - - - - - - - -
Dec-16 - - - - - - - - - -

Jan-17 - - - - - - - - - - -
Feb-17 - - - - - - - - - - -
Mar17 - - - - - - - . - . -
Apr-17 - - - - . - - - - - -
May-17 B - - - - - - - - - -
Jun-17 - - - - - - - - - - -
Jul17 - - . - - - - - - - R
Aug-17 - - - - - - - - - - -
Sep-17 - - - - - - - - - - -

Col 3+ Col 12
+Col 13 + Col 14
Refer to WP-55-

N - - + +Col 16

Program Program Program Program  Program | Program  Program  Program  Program |S4AE-2d (Gow) ggi;z- [F[;I:‘!’x (g:::i *%}el; )Cg::x + Cé‘;'! 11?1' - g’-" 18
Assumption  Assumption  Assumplion Assumplion Assumption | Assumplion Assumption Assumplion Assumption | “Bk Depr" Conv. Fac, ]. Fac ]. " -Gol19-Gol 20
Worksheets o ' - Col 21- Col 22

- Col 23 + Col 24

- - 1,772
- 2,961

2013 - 1,772 - - - - - - - .
2014 . 2,961 - - - . - - . - N
2015 - - - - - - N . . . .
2016 - - - - - . . . - - - .
2017 - - - - - - - . - R .

Oct16-Sep17 0 0 0 0 0 0 ¢ 0 0 0 /] o



PSE&G Solar 4 All Extension
Under/{Over) Calculation

M

(2
3)
{4
(8)
(6)
(7}
(8)
9
(10}
an

(12)

Existing / Forecasted SGIP Ext Rate (w/oc SUT)

GPRC S4AE Under/{Over} Calculation

SGIEP GPRC Revenue

Revenue Requirements (excluding
Incremental WACC)

Monthly Under/{Over) Recovery

Deferred Balance

Maonthly interest Rate

After Tax Monthly Interest Expense{Credit)
Cumulative Interest

Balance Added to Subsequent Year's
Revenue Requirements

Net Sales - kwh (000}

Incremental Interest From WAGC Change
Cummulative Incremental Interest

Average Net of Tax Deferred Balance

Interest True-up
As Filed

Corrected
Difference

ATTACHMENT B

Schedule $8-S4AE-3

Page 1 of 4
0.000035 0.000176 0.000176 0.000176 0.000176 0.000185
28 29 30 31 3z 33
Sep-15 QOcl-15 Hov-15 Dec-15 Jan-15 Feb-16
132,369 538,485 523,064 545,477 596,397 591,940
407,285 781,533 466,777 632,432 1,156,675 801,103
274,916 243,048 {56,287) 86,955 560,278 209,163
1,785,485 2,026,935 1,970,649 2,057,604 2,617,881 2,827,045
0.0292% 0.0292% 0.0286% 0.0286% 0.0763% 0.0621%
2843 323..2 338.0 3406 1,065.0 999.8
{1.571.6) 3232 661.2 1,001.8 2,056.8 3,056.5
974,808 1,127,523 1,182,285 1,191,356 1,382,775 1,610,337
2,026,961
2,026,935

(26)



PSE&G Solar 4 All Extension
Under/{Over} Calculation

(1

(2)
(3
)
(5)
&)
N
(8)
©)
(10
(1)

(12)

Existing / Forecasted SGIP Ext Rate (w/o SUT)

GPRC S4AE Under/(Over) Calculation

SGIEP GPRC Revenue

Revenue Requirements {excluding
Incremental WACC)

Monthly Under/{Qver) Recovery

Deferred Balance

Manthly Interest Rate

After Tax Monthly Interest Expense/(Credit)
Cumulative Interest

Balance Added to Subsequent Year's
Revenue Reguirements

Net Sales - kWh (000)

Incremental Interest From WACC Change
Cummulative Incremental Interest

Average Net of Tax Deferred Balance

Interest True-up
As Filed

Corrected
Difference

ATTACHMENT B

Schedule SS-S4AE-3

Page 2 of 4
0.000185 0.000185 0.000185 0.000185 0.000185 0.000185 0.000185
34 35 36 37 38 39 40
Mar-16 Apr-16 Mav-16 Jun-1§ Juk16 Aug-16 Sep-1§
581,075 545,093 604,387 675,804 806,856 784,318 615,759
(6,844,436) 1,170,107 986,959 999,021 (1,967.910) 1,024,556 1,087.606
(7,425.510) 625,014 382,572 323,216 (2,774,766) 240,238 471,847
(4,598,465) (3.973,452) (3,590,880) (3.267,664)  (6.042429)  (5.802,192)  (5.330,344)
0.0523% 0.0523% 0.0523% 0.0523% 0.0523% 0.0523% 0.0523%
(274.2) (2,243) {1,979) (1,795) {2.436) (3.099) (2.913)
2,782.36 539 (1,440) (3,235) {6.671) (8.770) (11,683)
- (3.972,912) (3,592,320) (3,270,899)  (6,048,100)  (5,810962)  (5,342,028)
. 2,946,450 3,266,957 3,652,997 4,361,384 4,239,558 3,328,426
(523,808) (4,285,959) (3,782,166) (3429272)  (4.655047)  (5922311)  (5566,268)



ATTACHMENT B

PSE&G Solar 4 All Extension Schedule S5-54AE-3
Underi/{Over) Calculation ' Page 3of 4
0
Existing / Forecasted SGIP Ext Rate {w/o SUT) 0.000005 0.000005 (.000005 0.000005 0.000005 (.000005 .000005 0.000005
41 42 43 44 45 46 47 48
GPRG S4AE Under/{Over) Calculation Octl-16 Nov-16 Dec16 Jan-17 Feb-17 Mar-17 Apr-17 May-17
(1) SGIEP GPRC Revenue 14,900 14,394 16,467 17,068 16,679 16,561 14,748 15,984
Revenue Requirements (excluding
(2) Incremental WACC) (1,521,625} 1,199,143 1,282,149 {639,057) 1,453,157 1,435,331 {1,413.502) 1,416,850
(3}  Monthly Under/{(Cver) Recovery (1,5386,526) 1,184,748 1,265,683 (656,125) 1,436,477 1.418,770 (1.428,250} 1,400,866
(4) Deferred Balance (6,878,553} (5,693,805) {4,428,122) (5,084,247) (3,647,770) (2,229,000} (3,657,250} (2,256,383)
(5) Monthly Interest Rate 0.0523% 0.0523% 0.0523% 0.0523% 0.0523% 0.0523% 0.0523% 0.0523%
(6)  After Tax Monthly Interest Expense/{Credit) {3,195) (3,290} (2.649) (2,489) (2,285) (1,538} (1,540} (1,547)
{7) Cumulative Interest (3,195) (6,485) {9,133) {11,622) {13,907} (15,445) (16,985) (18.533)
Balance Added to Subsequent Year's
(8) Revenue Requirements (6,881,748) (5,700,290) (4.437,256) . (5,0985,869) (3,661,677) (2,244 ,445) {3.674,235) (2,274,916)
(9) Net Sales - kwWh (000) 2,980,091 2,878,837 3,293,316 3,413,563 3,335,823 3,312,211 2,949 657 3,196,813

(10) Incremental interest From WACC Change - - -

(11) Cummulative Incremental Interest - - - -

(12) Average Net of Tax Deferred Balance (6,104,449) (6,286,179) {5.060,964} (4,756,185) (4,366,008) {(2,938,385) (2,943,125} (2,956,816}

Interest True-up
As Filed

Gorrected
Difference



PSE&G Solar 4 All Extension
Under/{Over} Calculation

(1

)
3)
(4)
(5)
(6)
(7)
&)
©
(10
(1

(12)

Existing f Forecasted SGIP Ext Rate (wfo SUT)

GPRGC S4AE Under/{Over) Calculation

SGIEP GFPRC Revenue

Revenue Requirements {excluding
Incremental WACC)

Monthly Under/(Over) Recovery

Deferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expense/{Credit)
Cumulative Interest

Balance Added to Subsequent Year's
Revenue Requirements

Net Sales - kwh (000)

Ineremental Interest From WACC Change
Cummulative Incremental Interest

Average Net of Tax Deferred Balance

Interest True-up
As Filed

Corected
Difference

Schedule SS-S4AE-3
Page 4 of 4
0.000005 0.000005 0.000005 0.000005
49 50 51 52
Jun-17 Jul-17 Aug-17 Sep-17
18472 22,198 21,443 16,609 SGIEP Rate *Row 9
1,405,802 {1,975,313) 1,423,838 1,478,539 From §5-S4AE-3, Col 25
1,387,429 (1,997,512) 1,402,395 1,462,930 Row2-Row 1
(868,954) (2.866,466) (1,464,070) (1,140} PrevRow4 +Row3
0.0523% 0.0523% 0.0523% 0.0523% Wonthly Interest Rate
(Prev Row 4 + Row4) /2~
(818) (977} (1,133) - (383) (1 - Tax Rate) * Row 5
{19,351} (20,328} (21,461) (21,845) PrevRow 7+ Rowb6
(888,305) (2,886,794} (1,485,532} (22,984) Row4 +Row 7+ Row 11
3,694,478 4,439,658 4,288,510 3,321,768
- - - - Prev Row 11 + Row 10
(PrevRowd4 + Row4)/2*
(1.562,669) (1.867,710) (2,165,268) (732,605) (1 - Tax Rate)

ATTACHMENT B



PSE&G Solar Loan Il Program

Proposed Rate Calculations
($'s Unless Specified)

Line

1

2

10

11

12

Date(s)
Oct 2016 -
Sep 2017

Sep-16

Sep-16
Oct 2016 -
Sep 2017

Oct 2016 -
Sep 2017

Revenue Requirements
(Over) / Under Recovered Balance

Cumuiative Interest Exp / (Credit)

Total Target Rate Revenue

Forecasted kWh (000}

Calculated Rate wfo SUT ($/kWh)

Public Notice Rate w/o SUT ($/&xWh)
Existing Rate wfo SUT ($/kWh)

Proposed Rate wio SUT ($/kWh)
Proposed Rate w/ SUT {$/kWh)
Difference in Proposed and Previous Rate

Resultant SLI! Revenue Increase / (Decrease)

ATTACHMENT B

Schedule §S-SLII-1

Actual results through March 2016
SUT Rate 7%

Electric Source/Description
8,034,180 SS-5LII1-2, Col 21
{6,437,811) SS-8LII-3, Line 4, Col 83
(21,931) 5S-SLII-3, Line 7, Col 83
1,574,439 Line 1+ Line2 +Line 3
41,104,726

0.000038 {Line 4 / {Line 51,000)) [Rnd €]

0.000038 Line 6
0.000189
0.000038 Line 7

0.000041  (Line 9 * (1 + SUT Rate)) [Rnd 6]
(0.000151) (Line 9 - Line 8)

(6,206,814) (Line 5 * Line 11 * 1,000)



ATTACHMENT B

PSE&G Solar Loan Il Program : Schedule $5-5LII-2

Electric Revenue Requirements Calculation - Summary Page 10f 2
Actual data through March 2016

Annual Pre-Tax WACC 11.3520ﬂ
Monthly Pre-Tax WACC 0.9877%

(N 2 (3 4 5) (6} 4] (8 9) (10} (1) (12)
Incremental Incremental
Retumn Retum Retum_ Retum
Total Lean - Requirement  Reguirement Requirement Reguirement on
Cutstanding SREC TolalNetloan OnNetloan OnMetloan  NetPlant on Plant Plant Loan Accrued  Lean Interest Net Loan Loan Principal
Balance Inventory investment Investments  Investments Investment Investment Investment Interest Paid Accrued Interest Paid / Amartized
Monthiy
Galculations
Sep-15 132,033,986 4,680,538 136,714,525 1,330,791 - - - - 1,202,802 1,202,802 - 1,875,442
Oct-15 130,588,368 1,283,541 131,871,910 1,346,230 - - - - 1,224,993 1,224,993 - T 1445818
Nov-15 129,797,143 2,370,389 132,167,532 1,281,644 - - - - 1,173,874 1,173,874 - 791,225
Dec-15 129,738,612 718491 130.457,103 1,309,206 - - - - 1,206,437 1,206.437 - 58,531
Jar-16 130,060.859 1,207,934 131,268,893 1,310,328 = . - - 1,206,211 983,854 322,347 -
Feb-15 130,099,494 1,865,612 131,965,106 1,233,452 - - - - 1,131,575 1,093,040 38,535 -
Mar-16 138,009,962 166,575 130,776,537 1,311,853 - - - - 1,209,989 1,299,521 (89,532) -
Apr-16 129,717,362 1,871,021 131,588,383 1,291,914 - - - - 1,187 657 1,293,004 (105,347) 187,266
May-16 128,813,965 3,427,896 132,241,862 1,300,511 - - - - 1,185,338 1.580.409 (395,070) 508,326
Jun-16 127,670,513 5,158,611 132,829,124 1,306,203 - - - - 1,177,463 1,390,933 (213,470) 929,982
Juk18 125,080,210 2,057 460 128,137,670 1,311,876 - - - - 1,167,387 1,231,213 (63,826) 1,526,477
Aug-16 124,538,451 4,068,810 128,607,261 1,266,613 - - - - 1,153,256 1,181,670 (28.414) 1,513,345
Sep-16 123,013,091 6,057,635 129,070,726 1,270,303 - - - - 1,139,529 1,156,638 {17,109) 1,508,252
Oct-16 21672372 1,839,895 123,512,267 1,274,563 - - - - 1,125,957 1.139.047 {13,090} 1,327,628
Nov-16 120,670,928 3417440 124,088,368 1,220,149 - - - - 1,114,096 1,118,606 {4,510) 996,934
Dec-16 120,041,120 4,709,315 124,750,435 1,226,643 - - - - 1,105,306 1,103,491 1,815 631,624
Jan-17 120,034,492 822,295 120,856,787 1,231,745 - - B - 1,069,932 975,674 124,259 130,886
Feb-17 120,158,927 1,548,385 121,707,322 1,193,249 - - - - 1,100,225 890,755 209,471 85,035
Mar-17 120,049,513 2,448,335 122,497,848 1,202,645 - - - - 1.101,656 1,063,587 38,068 147,483
Apr-17 110,683,876 1,002,330 120,776,206 1,209,095 - - - - 1,101,023 1,207,830 {106,807) 258,830
May-17 118,698,879 2,644,435 121,343,314 1,193,574 - - - - 1,008,030 1,332,379 {234,349) 750,648
Jun-17 117,486,030 4,362,165 121,848,195 1,198,664 - - - - 1,089,441 1,115,433 (25,992) 1,186,857
Jul-17 115,824,323 2,044 475 117,868,788 1,203,524 - - - - 1,078,726 1,099,700 {20,974) 1,640,733
Aug-17 114,205,516 4,047,080 118,252,598 1,165,185 - - - - 1,063,953 1.077.688 {13,734} 1,605,072
Sep-17 112,600,062 6,028,485 118,628,547 1,168,034 - - - - 1,049,531 1,063,733 {14,203) 1,591,252
Frem From From From S_ng:- gﬁl ZE From From From
Sched 2SaS-Si.II- S%hli;j- ;‘;S- Col1+Cal 2 SchedzsaS-SLll- NIA S(éh&ﬁ 2Sas- - lgl:lo?:xw NIA Sched 2SaS-SLlI- Sched 2SaS-SUl- Col9-Col 10 Sched zSaS-SLII-
Col 11 Cal 15 Col3 + Col 16 Col 27 WACC] Cal4 Col 7 Cal 8
Annual
Summary
2009 - - - - - - - - - - - -
2010 2777,016 48,655 2,825,571 60,936 2,777 - - - 48,898 46,496 2,402 7,495
2011 42,844,081 845,457 43,689,538 1,878,439 - - - - 1,563,058 1,557,935 5,123 1,481,200
2012 120,592,422 2,823,621 123,416,043 9,860,826 - - - - 8,760,459 8,767,985 (7,525) 4,238,456
2013 143,451,463 876,999 144,328,462 15,920,445 - - - - 14,359,337 14.359,337 - 8,075,175
2014 139,655,964 571,508 140,227 473 17,175,082 - - - - 15,660,127 16,571,101 89,026 7,984,416
2015 123,738,612 71841 130,457,103 16,285,954 - - - - 14,915,459 15,004,485 {89,026) 9,828,327
2016 120,041,120 4,708,315 124,750,435 15,324 417 - - - - 13,903,764 14,471,425 (567,671) 9,129,834
2017 109,394,151 4,679,900 114,074,051 14,175,617 - - - - 12,853,578 12,908,430 {54,852} 10,692,117
Oct 2016 - Sep

2017 14,487,070 - - - - 13,127,876 13,187,921 (60,045 10,352,984



ATTACHMENT B

PSE&G Solar Loan Il Program Schedule $S-5LI1-2
Electric Revenue Requirements Calculation - Summary Page 2 of 2
Actual data through March 2016
Annual Pre-Tax WACG EE .aszu'ﬂ
Monthly Pre-Tax WAGC 0.9871%
(13} (14 (5} {16) (17} (18) {19} {19a) {20} {21) {21)
SREC Value SREC SREC Call Net Proceeds Cash
Plant Depreciatian / Crediledto  Gain/(Loss)on Disposition OptionNet  SREC Flogr. from the Sale of Payments to Revenue
Depreciation  Amorlization O&M Expenses Loans SREC Sales Expenses Benefit Price Cost SRECs Loans Requirements
Monthly :
Calculations
Sep-15 - 1,875,442 44,755 3,076,920 - - - 1,403,955 1,672,965 1,325 1,676,699
Oct-15 - 1,445,618 32,602 2,393,880 1,263,402 19,420 - 1,110,339 2,527,524 276,73 20,195
Nov-15 - 791,225 27,104 1,928,565 - 599 - 841,717 1,086,248 36,534 977,191
Dec-15 - 58,51 30.066 1,254 B25 844.726 17,670 - 536,717 1,595,163 10,142 {207,503}
Jan-16 - - 24,906 827,285 - 1,661 - 337,842 487,782 56,579 468,536
Feb-16 - - 16,730 1,079,840 - - ~ 413,162 657,678 22,200 531,769
Mar-16 - - 29,916 1,233,135 671,182 9,888 - 466,560 1,427,869 66,386 (62,953}
Apr-16 - 187,266 38,462 1,480,270 - - - 378,665 1,101,605 - 522,383
May.-16 - 508,328 39.462 2,088,735 - - - 531,860 1,556,875 - 686,494
Jun-16 - 929,982 38,462 2,320,915 - - - 590,200 1,730,715 - 758,402
Jul-16 - 1,526 477 48,871 2,757,690 144,834 20,013 - 700,290 2,182,221 - 768,829
Aug-16 - 1,513,345 48,871 2,895,015 - - - 683,665 2,011,350 - 845,893
Sep-16 - 1,508,252 48,87 2,664,689 - - - 676,064 1,988,825 - 855,710
Oct-16 - 1,327,628 55,506 2,466,675 - 22859 - 626,780 1.817.036 - 853,751
Nov-16 - 996,934 55,506 2,115,540 - - - 537,995 1,577,545 - 699,554
Dec-16 - 631,624 55,506 1,735,115 - - - 443,240 1,291,875 - 620,082
Jan-17 - 130,886 49,927 1,106,560 - 17,771 - 284,265 804,524 - 483,776
Feb-17 - 85,035 49,927 975,790 - - - 249,690 726,100 - 392,641
Mar-17 - 147,483 49,927 1,211,070 - . ~ 311,130 889,940 - 462,046
Aor-17 - 258,830 49927 1,466,660 - 9,239 - 374,330 1,083,091 - 541,569
May-17 - 750,648 49,927 2,083,027 - - - 531,110 1,851,917 - 676,581
Jun-17 - 1,186,857 48927 2,302,290 - - - 584,560 1,717,730 - 743,710
Jul-17 - 1,640,733 49,927 2,740,433 - 16,461 - 695,058 2,028,014 - 887,144
Aug-17 - 1,605,072 49.927 2,682,760 - - - 680.155 2.002.605 - 831,314
Sep-17 - 1,591,252 49927 2,654,985 - - - 673,580 1,981,405 - - 842,011
From From From From From From Frem +%°c:|1157 From Col4 +Col 7
Sched S8-SLI- Col12 Sched S5-SLi- Sched §S-SLI- Sched S8-SLI-  Sched S5-  Sched $S-  Sched SS-SLI- - Col 18 Sched §5- - Col 11+ Col 14
2a +Cal 13 2a 2a 2a SLll-2a SLli-2a 2a +Col 19 SLil-2a + Col 15 - Cal 20
Col 21 Col 20 Cals Cal 14 Caol 17 Cal 18 Col 19 c Col6 «Col 21
-Col 19a
Annual
Summary
2009 - - 53,479 - - - - - - - 53479
2010 - 7,495 1,006,890 53,992 548 - - - 54,541 - 1,018,378
2011 - 1,481,200 1,486,592 3,039,135 {874,640) 3,520 - 39,757 2,121,218 - 2,719,890
2012 - 4,238 456 1,111,986 12,988,697 (6,153,282) 71,730 - 1,960,970 4,802,734 17,745 10,398,315
2013 - 9,075,175 1.482,594 23,266,745 (5.028.885) 92,678 - 10,580,239 7,564,943 167,767 18,745,504
2014 - 7,984,416 612,789 23,149,155 366,647 95,357 - 11,475,712 11,944,733 406,362 13,332,166
2015 - 9,828,327 494,614 24,101,790 3,634,339 93,286 - 11,180,406 16,462,436 731,022 9,504,462
2016 - 9,129,834 503,069 23,456,104 816,016 54,421 - 6,386,324 17,831,375 145,165 7,548,451
2017 - 10,592,117 585,030 23,500,547 - 66,220 - 5,982,027 17,452,299 - 7,955,317

Oct 2016 - Sep
2017 - 10,352,984 615,863 23,540,905 - 68,330 - 5,992,793 17,481,782 - 8,034,180



PSE&G Solar Loan Il Program

ATTACHMENT B

Schedule SE-SLI-2a

Electric Revenue Requirements Calculation - Detail Page 4 of 2
Actual data through March 2016
Annual Pre-Tax WACC 11.8520%
Monthly Pre-Tax WACC 0.9577%
{n @ 3) {da) (35 (4) 4a 4b [} {8 (] |) )] {(10) {11) 12} {13 {14
Laan Interest Loan Injerest
Rate to Rate io
Return On WACC WACC Loan
Total Differential ~ Differepljat Loan Accrued Loan Aecased SREC Value Cash Loan Principal Accrued Totalloan  Value of SREC
Lean Amaunt  Capialized  Ouistanding Cost - Cost - Lean Accrued Interest - Inferest - Credited o Paymenisto  Loan Interest Paid / Interast Loan Pringipal Outstanding ~ Transfemredio SREC Auction Gain/(Logs) an
Issued Plant Loan Balance Commarcial Rasidentia Interest Commercial Residaniail Loans Loans Paid Amortized Balance Balance Balance PSELG Sales SREC Sales
Monthly
Caleulations
Sep-16 - - 1,300,949 52,558 45,589 1,202,802 1,147,434 55,368 3,076,920 1,325 1,202,802 1,875,442 - 132,033,986 132,033,986 1.672,865 - -
Cct-15 - - 1,324 535 53,552 45,590 1,224,983 1,169,138 55,865 2,383,880 276,731 1,224,993 1,445618 - 130,588,268 130,588,368 1,283,541 5,043,941 1,263,402
Nov-15 - - 1,268,788 51.345 43,568 1,173,874 1,120,960 52,914 1,528,585 36,554 1,173,674 791,225 - 129,797,143 129,797,143 1,086,848 - -
Dec-16 - - 1,303,582 52,783 44 352 1.206.437 1,152,571 53,866 1,254,825 10,143 1.206.437 58,531 - 129.738.612 129,738.612 718,308 3,264,732 894 726
Jan-18 - - 1,302,947 52,806 43,529 1,206,211 1,152,660 53,352 827,285 56,579 883,864 - 322,347 129,738,612 130,060,959 4BG,443 - -
Feb-i6 - - 1,221,864 49,566 40,723 1,131,575 1,082,117 49,458 1,070,040 22,200 1,003,040 - 360,882 129,738,612 130,099,494 B57,678 - -
Mar-16 - - 1,306,152 53,023 43,140 1,209,983 1,357,596 52,393 1,233,135 86,386 1,299,521 - 271,350 129,738,692 130,009,962 766,575 2,536,794 671,182
Apr-16 - - 1,284,061 54,564 41,839 1.187 657 1,136,843 50,814 1,480,270 - 1.293.004 187,266 856,263 128,861,099 129,717,362 1,101,605 - -
May-18 - - 1,281,172 54.482 44.352 1.185.338 1,135 116 50.222 2,088.735 - 1,580,409 568,328 451,192 128,352,773 128,813 985 1.556.875 - -
Jun-16 - - 1.272,245 54,145 40,641 1,177,463 1,128,103 48,358 2,320915 - 1,390,533 929,982 247,722 127,422,791 127,670,513 1,730,715 - -
Juk16 - - 1.260,956 53,767 39,852 1,167,387 1,118,974 48,412 2,757,690 - 1.231.212 1,526,477 183,896 125,896,314 126,080,210 2,057 460 5,303,445 144,834
Aug-16 - - 1,245,249 53.084 38,908 1,153,256 1,106,001 47,255 2,695,015 - 1,181,670 1,513,345 155,482 124,382,969 124,538,451 2011350 - -
Bep-16 - - 1,230,02% 52,477 28,015 1,139,529 1,093,359 46,169 2,664,859 . 1,156,638 1,508,252 138,373 122,874,717 123,013,091 1,088,825 - -
Oct-18 - - 1.214,956 51,878 37121 1.125 957 1,080,873 45,084 2.466 675 . 1.138.047 1,327 628 125,283 121.547.089 121,672,372 1,839,895 6,057,635 -
MNov-16 - - 1,201,714 51,359 25,259 1,114,096 1.070,059 44,037 2,115,540 . 1.118,608 996,934 120,773 120,550,155 120,670,928 1,677,545 - -
Dec-16 - - 1,191,823 50,979 35,537 1,105,306 1,062,146 43,161 1.735,115 - 1,102,451 631,624 122,589 119,918,531 120,041,120 1,281,875 - -
Jan-17 - - 1,185,603 50,758 34912 1,099,932 1.057531 42401 1.106,560 - 975.674 130,886 245,847 119.787.645 120,024,492 822,285 4,709,315 -
Feb-17 - - 1,185,537 50,795 14,517 1,100,225 1,058,204 41,921 875,790 - 890,755 85,035 455,318 115,702,509 120,158,927 726,100 - -
Mar-17 - - 1,186,766 £0,880 34 230 1,101,656 1,060,083 41,572 1,211,070 - 1,063,587 147,483 494 386 119,555,127 120,049,513 859,540 - -
Apr-17 - . 1,185,686 50,876 33,787 1,101,022 1,059,989 41,024 1.466,660 - 1.207.830 258,830 387,580 115,296,296 119,683,876 1,092,330 2,448,335 -
May-17 - - 1,782,074 50,761 33,283 1,098,020 1,057,607 40,422 2,083,027 - 1,332,379 750,648 153,231 11B,545,648 118,698,879 1,552,100 - -
Jun-17 - - 1,172,345 50,294 32,511 1,089,441 1,049,955 39,485 2,302,290 - 1,115,433 1,186,857 127,239 117,358,791 117,486,030 1,717,730 - -
Jul-17 - - 1,160,367 45,526 31,714 1,078,726 1,040,209 28,517 2,740,433 - 1,088,700 1,640,733 106,268 115,718,088 115,824,323 2,044,475 4,362,165 -
Aug-17 - - 1,143,955 48,275 30.727 1,063,952 1.0256.635 37,318 2,682,760 - 1.077.688 1.665.072 92,531 114,112,885 114,205,516 2,002,605 - -
Sep-17 - - 1,127,966 48,637 29,79% 1,049,521 1,013,339 38,191 2,554,985 - 1,063,733 1,564,252 78.328 112,521,733 112,600,062 1,981,405 - -
WP-55-5LI- WP-S5-5LIk  WP-55-5L{- WP-53-5Li- WP-85-5LIl-  WP-S5-SLII- WP-55- WP-55-SLh- WP-5S-SLIl-  WP-SS-5LIl-  wWP-58-5LIt- WP-55-SLIk  WP-SS-SLI-  WP-85-5LI-
Program Program Col 3a + 2.4ds5x 2.xsx 2.45x 2 xIsx 2.xi5x 2.x5X SLI2.xdsx 2.4dsx 2.xs% 2.xsx 2.xlsx Col9 2.xs% 2.xlsx 2.xdsx
Assumplion  Assumption Col3b + ‘LoansC* ‘LoansR' ‘Loans' LoansC' LoansR’ ‘Loans' ‘Loans' Loans' ‘Leans' ‘Loans’ Loans' +Col 10 'SREC Inv." SREC Inv." 'SREG Inv."
Col 4 whsht whsht wksht wksht whsht wksht wksht wksht wksht wisht wksht wksht whsht wksht
Col 32 Col 32 Col 11 Col 11 Gal 11 Col 13 Cal 14 Col 16 Cal17 Col 18 Col 19 Cal 23 Cal 25 Col 26
Annual
Summa!y_
2008 - - - - - - - - - - - - - - - - - -
2010 2,782,109 - 60,507 1.773 8,836 45,898 36,936 11,863 53,992 - 46,496 7.495 2,402 2,774,514 2,777,016 53,992 5,986 549
2011 41,543,142 - 1,817,521 60,823 193,840 1.563.058 1,327,883 235175 3,038,135 - 1,557,935 1,481,200 7,525 42,836,556 42,844,08% 2,999,378 1,327,835 (874,6840)
2012 81,994,323 - 9,674,670 371,055 543,155 B760.458  8,900.798 659,662 12,900,697 17,745 8.767.985 4,238 456 - 120,592.422 120,592,422 11,024,981 2,893,534 (6,153,262}
2013 31,934,216 - 15.696.279 517.716 719,226 14,368,337  13.485838 873,500 23 266,745 167,767 14,359.337 9.075.175 - 143,451 463 143,451 463 12,685,505 2604 243 (5.028,885)
2014 4,099,852 - 17.018,163 579,565 678,471 15,660,127 14,836,126 524,002 23,145,155 40B,362 15,571,101 7,984,415 89,026 139,566,939 139,655 964 11,673,443 12,245,581 366,647
2015 - - 16,146,776 550,911 580,405 14,915,45¢ 14,210,558 704,802 24,101,790 731,022 15,004,485 49,828,327 - 129,738,612 129,738,612 12,921,384 16,408,740 3,634,339
2016 - - 16,013,162 532,072 477,327 13.903.764 13,324,048 579.716 23,456,104 145,165 14,471,435 9,129,834 122,589 119,918,531 120,041,120 17,069,841 13,897,874 816,016
207 - - 13,627,884 594,805 379,458 12,853,578 12,392 675 460,903 23,500,547 . 12,908,430 10,592,117 87,737 109,326,414 109,394,151 17,518,885 17,548,300 -
Qct 2016 - Sep
2017 - - 14,138,793 608,519 404,308 13.127,876 12,636,732 491,144 23,540,905 - 13,187,821 10,352,984 . - - 17548300 17,577,450 -



PSE&G Solar Loan Il Program

ATTACHMENT B

Schedule 55-5Lil-2a

Electric Revenue Requirements Calculation - Detail Page20of2
Actual data through March 2016
Anaual Pre-Tax WACC  11.8520%
Menihly Pre-Tax WACC  0.9677%
(15) {16) (7 (18) {19) {20} 21 22) (23) 24) 25 (26) n (28 29 (30} 52}
" Atemative
Return on SREC SREC Call Accumutated Retum Revenue
SREC SREC Dispsotion Oplion Net SREC Floor. Gross Plant Accumulated Tax, Defarrad Deferred Nei Plant Reguirement on O8M Revenue Requirements
Inventory Inventory Expenses Benefit Piice Cost Plant Deprectation Depreciation  Net Plant  Depreciation Intome Tax  |ncome Tax Investment  Plant Investment  Expenses Reguiremante Catculation
Monthly
Caiculations
Sep-15 4,680,538 29,842 - - 1,403,955 - - - - - - - - - 44,755 1,576,699 1,676,699
Oct-15 1,283,541 21,694 19,420 . 1,110,339 . - . - - - - - - 32,602 20,195 20,185
Nowv-15 2,370,389 12,856 599 - 841,747 - - - - - - - - - 27,104 9771 977.191
Dee-15 718,491 5,624 17.670 - 538.717 - - - - - - - - - 30.066 (207.503) (207,503)
Jan-16 1,207.934 7.201 1,661 - 337,842 - - - - - - - - . 24,906 468,536 468,536
Feb:16 1,855,812 11,588 - - 413,162 - - - - - - - - - 16,730 511,769 531.769
Mar-16 766,575 5,701 9,688 - 466,560 - - . - - - . - - 28,916 (62,953) (62,953)
Apr-16 1,871,021 7,853 - - 378,665 - - - - . - . - - 39,462 522,383 522,383
May.-16 3,477,896 19,339 - - 531,860 - - - - - - - - - 35,462 686,494 686.494
Jun-16 5,158,611 23,954 - - 550,200 - - - - - - - - - 39,482 758,402 758,402
Jul-16 2,057,480 50,920 203 - 700.290 - - - - . - - - - 48,871 768,829 768,829
Aug-16 4,068,810 21,364 - - 683,665 - - - - - - - - - 48.871 845,893 845,893
Sep-18 6,057,635 40,282 - - 676,064 - - - - - - - - - 48,871 855,710 856,710
Q¢i-16 1.839,885 £9,607 22,859 - 626.780 - - - - - - - - - 55,506 853,751 853,751
Nov-16  3.417.440 18,435 - - 537,995 - - - - - - - - - 56,506 690,554 698,554
Dec-16 4,709,315 34,820 - - 443,240 - - - - . - - - - 55,506 620,082 620,082
Jan-17 822,295 48,142 17.771 - 284,265 - - - - - - - - - 49,927 483,778 483,778
Feb-17 1.548,385 1712 - - 249,690 - - - - - - - - - 49,927 392,641 392,641
Mar-17 2,448,336 15,878 - - 311,130 - - - - - - - - - 45.927 462,046 462,045
Apr-17 1,082,330 23,410 5,239 - 374,330 - B B - - - B - - 49,827 541,569 541,569
May-17 2,644 435 11.499 - - 531,110 - - - - - - - - - 49,527 676,581 676,581
Jun-17 4,362,165 26,318 - - 584,560 . - - - - - - - - 49,927 743,710 742,710
Jul-17 2,044,475 43,157 16,461 - 635,958 - - - - - - - . - 49,927 887,144 887,144
Aug-17 4,047.080 21.230 - - 680,155 B - - - - - - - - 49,527 831,314 831,214
Sep-17 6,028,485 40,067 - B 673,580 - - - - - - - - - 49,927 842,011 842,011
Col3-Col4-Col5-
+Col 12 'SRIéC o 'SREC v Included in ‘L\I:rans' Month Col Months of Cal 2 PriorCol 23 Cal19-  SLIF.dsx - Col 20} Prior Cel25  Col 22- Col Col26) 12 Program  Gol 14 + Col 16 + Col | 17-18+ 192 +
-Col 33 ) . Gal 14 +Col 20 ol 21 ‘AmonE “Income Tax  + ol 24 25 *Monthly Pre  Assumption  17- Cel 18+ Cel 188
- Col 14 wksht wksht whsht 19+ Col2 {10 year wsht Rate Tax WACC +Col 20 +Col 27 + 20+27+28
Col 28 Cal 29 Col 36 amorization) Col 28
Annual
Summary
2009 - - - - - - - - - - - - - - 53,479 53,479 53,479
2010 48,555 428 - - - - . - . - - R . - 4,008,850 1,018,378 1,018,375
2011 845,457 60,918 3,520 - 39,757 - - - - . - . - - .486,582 2,719,850 2,719,890
2012 2,823,621 186,155 71.720 - 1,860,970 - - - - - - - - - 1,111,986 10,388,315 10,398,315
2013 876,999 224,167 92678 - 10.580.239 - - - - - - - - - 1,482 594 18.745,504 18,745.504
2014 571,508 156,920 95,357 - 11,475,712 - - - - - - - - . 512,789 13,332,166 13,332,166
2035 718,491 139,178 93,285 - 11,180,406 - - - - - - - - - 494,614 9,504,462 9,504,462
2086 4,709,315 311,255 54,421 - 6,386,324 - - - - - - - - - 503,069 7.548,451 7,548,451
2097 4,679,900 347,737 66,220 - 5,982,027 - - - - - - - - - 585,030 7.865317 7,955,317
Oct 2016 - Sep
2017 - 348.277 66,330 - 6,992,793 - - - - - - . - - 615,863 8,034,180 8,034,180



PSE&G Solar Loan 1l Program
{Over)/Under Calculation

(M
2
3
(4)
)
(€
7
(8)
(®)

(10)

Existing / Forecasted SLII Rate {wfo SUT)

GPRC SLIl (Over)/Under Calculation
So_lar Loan |l GPRC Revenue
Revenue Requirements
Monthly (Over)/Under Recovery
Deferred Balance
Monthly Interest Rate
After Tax Monthly Interest Expense/(Credit)
Cumulative Interest
Balance Added to Subsequent Year's Revenue
Reguirements

Net Sales - kWh (000}

Average Net of Tax Deferred Balarce

ATTACHMENT B

Schedule $8-SL1-3

Page 1 of 4
0.000585 0.000210 0.000210 0.000210 0.000210 0.000189 0.000189
{71 (72 {73) (74) (75) (76) 77
Sep:15 Oct-15 .M Dec:15 Jan-16 Feb-16 Mar-16
2,212,450 642,511 624,110 650,853 711,611 604,738 593,638
1,576,699 20,195 977,191 (207,503) 468,536 531,769 (62,953)
(635,751.0} (622,316.4) 353,081.2 (858,355.7) (243,074.1) (72,969.5) (656,591.6)
(4,654,492) (5.278,211) (4,925,130) (5.783,486) {6,026,560) (6,099,529) (6,756,121)
0.029% 0.029% 0.029% 0.029% 0.076% 0.062% 0.052%
(748) (857) (863) (905) (2,665) (2,227) (1,990)
{1,403} (857) (1,720) (2,625) (5,290) {7,516) (9,5086)
(4,655,895) {5,279,068) (4,926,850} {5,786,111) (6,031,850) (6,107,046) (6,765,627)
(2,565,109) (2,937,597) (3,017,638) (3,187,073) (3,492,821 (3,586,291) (3,802,059)



PSE&G Solar Loan Il Program
{Over)/Under Calculation

(M
2
3
{4
%)
(6
(7N
(8
)

(10)

Existing / Forecasted SLII Rate (wio SUT)

GPRC SLII {Over)/Under Calculation
Solar Loan |l GPRC Revenue
Revenue Requirements
Monthly {Over)/Under Recovery
Deferred Balance
Monthily Interest Rate
After Tax Monthly Interest Expense/(Credit)
Cumulative Interest
Balance Added to Subsequent Year's Revenue
Requirements

Net Sales - kWh (000)

Average Net of Tax Deferred Balance

ATTACHMENT B

Schedule SS-SLI-3

Page 2 of 4
0.000188 0.000188 0.000188 0.000189 0.000188 0.000189 0.000038
(78) {79) {80) (81) (82) (83) (84)
Apr-16 May-16 Jun-16 Jul-16 Aug-16 Sep-16 Oct-18
556,879 61 7,455 690,416 824,302 801,276 629,073 113,243
522 383 686,494 758,402 768,829 845,893 855,710 853,751
(34,495.7) 69,039.4 67,085.8 (55,472.3) 44,6161 226,637.0 740,507.6
(6,790,617) (6,721,577) (6,653,591} (6,709,064) (6,664,448) (6,437,811) (5,719,234)
0.052% 0.052% 0.052% 0.052% 0.052% 0.052% 0.052%
(2,097) (2,091) (2,070) {2,068) (2,070) (2,028) {(1,882)
{11,603} (13,694) (15,765) {17,833) (19,903) (21,931) (1,882)
(6,802,220) (6,735,272) (6,669,356) {6,726,897) (6,684,350) (6,459,741) (5,721,115)
2,946,450 3,266,957 3,652,997 4,361,384 4,239,558 3,328,426 2,980,091
(4,0086,448) (3,996,231} {3.955,708) (3,952,005) (3,955,216} (3,874,993) (3,595,446)



ATTACHMENT B

PSE&G Solar Loan Il Program Schedule $8-5L1i-3

{OvenfUnder Calculation Page 3of4
Existing / Forecasted SLII Rate {w/oc SUT) 0.000038 0.000038 0.000038 0.000038 0.000038 0.000038 0.000038
(85) (86) {87) {88) (89) (90} (91)
GPRC SLII {Over)fUnder Calculation Nov-16 Dec-16 Jan-17 Feb-17 Mar-17 Apr-17 May-17
(1)  Solar Loan Il GPRC Revenue 109,396 125,146 129,715 126,761 125,864 112,087 121,479
(2} Revenue Requirements 699,554 620,082 483,776 392,641 462,046 541,569 676,581
(3) Monthly (Over)/Under Recovery 590,158.3 494,936.2 354,060.2 265,879.9 336,182.2 429,481.7 555,102.4
(4) Deferred Balance {5,129,075) (4,634,139) (4,280,079) (4,014,199} (3,678,017) {3.248,535) {2,693,433)
{(5) Monthly Interest Rate 0.052% 0.052% 0.052% 0.052% 0.052% 0.052% 0.052%
(6) After Tax Monthly Interest Expense/{Credit) (1,679} {1,511) (1,380} (1,284) {1,191) (1,072) (920)
(7}  Gumulative Interest {3,561) (5,072) {6,452) (7,735) (8,926) (9,998) {10,918)
Balance Added to Subsequent Year's Revenue
(8) Requirements {5,132,636) (4,638,211) (4,286,531) (4,021,935) (3,686,943) (3.258,533) {(2,704,351)
(9) Net Sales - kWh (000) 2,878,837 3,293,316 3,413,563 3,335,823 3,312,211 2,949,657 3,196,813

(10) Average Net of Tax Deferred Balance (3,208,387) (2,887.471) (2,636,380) (2,453,033) (2,274,973) (2,048,528) (1,757,337)



ATTACHMENT B

PSE&G Solar Loan || Program Schedule SS-SLI1-3

{Over)/Under Calculation Page 4 of 4
Existing / Forecasted SLII Rate (w/o SUT) 0.000038 0.000038 0.000038 0.000038
(92) {93) (94) (95)
GPRC SLII (Over}!Undef Calculation Jun-17 Jul-17 Aug-17 Sep-17
(1) Solar Loan Il GPRC Revenue 140,390 168,707 162,963 126,227 SLIl Rate* Row?d
{2) Revenue Requirements 743,710 887,144 831,314 842,011 From $S-SLII-2, Col 21
(3) Monthly (Over)Under Recovery 603,320.3 718,437.4 668,350.6 715,783.4 Row2-Raw1
(4) Deferred Balance (2,090,112) (1,371,675) (703,324) 12,459 Prev Row 4 + Row 3
(5) Monthly Interest Rate 0.052% 0.052% 0.052% 0.052% Annual interest Rate / 12
{Prev Row4 + Row4) /2"
(6) After Tax Monthly Interest Expense/(Credit) (740) (536) (321) (107) (1 - Tax Rate} * Row §
(7)  Cumulative Interest (11,658} (12,194) (12,515) (12,622) Prev Row7 + Row 6
Balance Added to Subsequent Year's Revenue
(8) Reguirements (2,101,771} {1,383,869) (715,840} (163) Row4 + Row 7 + Row 11
(9} Net Sales - kWh (000) 3,694,478 4,439,658 4,288,510 3,321,769

(Prev Row4 + Row4)/2*
(10) Average Net of Tax Deferred Balance (1,414,733} (1,023,824) (613,681) (204,323) (1 - Tax Rate)



ATTACHMENT B

PSE&G Solar Loan lll Program Schedule SS-SLII-1
Proposed Rate Caiculations Actual results through March 2016
{($'s Unless Specified) SUT Rate 7%
Line Date(s) Electric Source/Description
Oct 2016 - .
1 Sep 2017 Revenue Requirements 874,882 8S-SLIN-2, Col 22
2 Sep-16 (Over) / Under Recovered Balance 1,114,137 S58-SLIII-3, Line 4, Col 57
3 Sep-16  Cumulative Interest Exp / (Credit) 3,732 §8-8LII-3, Line 7, Col 57
4 Oct 2016 - Total Target Rate Revenue 1,992,750 Line 1 + Line 2 + Line 3
Sep 2017
Oct 2016 -
5 Sep 2017 Forecasted kWh (000) 41,104,726
6 Calculated Rate w/o SUT {$/kWh) 0.000048 (Line 4/ (Line 5*1,000)} [Rnd 6]
7 Public Notice Rate wfo SUT ($/k\Wh) 0.000048 Line 6
8 Existing Rate w/o SUT ($/kWh) 0.000038
9 Proposed Rate w/o SUT ($/kWh) 0.000048 Line 7
10 Proposed Rate w/ SUT ($/kWh) 0.000051 (Line 9* (1 + SUT Rate)) [Rnd 6]
11 Difference in Proposed and Previous Rate 0.000010 (Line 9- Line 8)

12 Resuitant SLIII Revenue increase / (Decrease) 411,047 {Line5 * Line 11 1,000}



ATTACHMENT B

PSE&G Solar Loan Hll Program Schedule $S-SLI1-2
Electric Revenue Requirements Calculation - Summary Page 1 of 2
Actual gata through March 2016

Annual Pre-Tax WACC 11.4781%
16%

Monthly Pre-Tax WACC 0.93
0 @ @ ) ) ®) (7 ® © (10) R (12
Incremental Incrementat
Retum Return Retumn Retumn
Total Loan Reguirement On  Reguirement Requiremen Reguirement on
Quistanding SREC Total Net Lean Net Loan OnNetioan  NetPlant  tonPlant Piant Loan Accrued  Loan Interest Net Loan Loan Principal Paid ¢
Balance Inventory Investreant investments Invesiments  Investment Investment lnvastment Interest Paid Accrued Interest Amortized
Monthly ’
Calculations
Sep-15 6,108,187 437,799 6,545,685 54,730 {3.332) - - - 52,166 52,166 - 115,704
Oct-15 6,120,032 136,605 6,256,037 60,107 3,095 - - - 58,188 58,188 - 80,852
Nov-15 8.117.757 264.954 6,382,711 57.669 1.696 - - - 56,380 56,380 . 75,991
Dec-15 6,209,586 97,643 6,307,233 59,285 (35,578) - - - 58,687 58,687 - 39,749
Jan-16 6,348,896 152,517 #,801,414 60,548 (34,85%) - - - 59,604 55,836 3,767 -
Feb-16 6,341,239 288,971 6,631,210 57,948 (38,085) - - - 55,551 60,319 (3,767} 77,857
Mar-16 6,445,402 93,606 6,539,007 61,622 (52,410) - - . 60,794 60,794 - 33,044
Apr-18 5,385,808 233,526 5,890,333 60,881 (52,996) - - - 55978 £6,688 6.710) 74,827
May-16 6,263,076 384,841 8,647,917 61,482 (52,927) - - - 58,219 64,154 (4,936) 88,796
Jun-16 8,709,559 568,281 9,278,839 85,703 {140,813) - - - 82,111 65,991 16,120 120,665
Jul-16 8,556,487 231,875 8,788,362 86,438 {141,569) - - - 81,137 103,416 (22,279) 130,792
Aug-16 8,405 162 460,835 8,865,997 81,982 {340,968) - - - 78,741 79,331 380 151,705
Sep-16 11.341.118 677605 12,018,724 110.998 {165.763) - - - 106,697 101,709 4.988 117,183
Oct-16 11,186,238 248,570 11,444,808 111,954 {165,377) - - - 105,652 109,857 {4,205) 140,676
Nov-16 41,085,087 462,425 11,547,512 106,652 (164,720} - . - 104,303 103,324 981 112,133
Dec-16 15,804,715 607,910 16,412,625 151,664 (250,562} - - - 147,229 118,937 28,292 27713
Jan-17 15,767,572 183,115 15,950,687 152,877 (251,470) - - - 147,235 158,087 (10,862} 26,280
Feb-17 15,693,340 402,800 16,086,140 148,526 (251,722) - - - 146,889 153,863 {6.974) 67,259
Mar-17 35,281,852 660,645 35,842,297 331,847 (161,730) - - - 328,043 205,965 122,078 53,897
Apr-17 34,893,542 714,440 35,607,983 334,767 (160,403) - - - 328,680 462,558 {133,878) 254,231
May-17 34,475,410 1,455,115 35,930,525 332,075 {160,588) - - - 325,065 325,377 (313} 417,821
Jun-17 40,803,359 2,307,080 43,110,449 398,134 {186,729) - - - 384,503 364,960 (457) 470,624
Jul-17 40,234,955 645,620 41,180,475 401,608 {187.008) - - - 380.120 376,931 190 568,594
Aug-17 39,664,594 1,887,595 41,552,189 384,091 {187,045) - - - 374,825 374,900 75) 570,285
Sep-17 53,584,411 2,794,955 56,379,366 520,604 (132,675) - - - 502,982 502,565 M7 407,763
Fram From From From _(,_ng{;?,l g Frem From From
S S S ey Col1+Coiz SPSISSSUE -y SIS onihy N Sched SSSUL Sched SSSUL gyg. oo sened SS'SLiia
Cal 11 Col 15 Cal 3+ Col 16 Col 27 W’igg’]‘ Gol 4 Cot7 Co
Annual
Summary
2013 - - - - - - - - - - - -
2014 2,580,716 15,548 2,596,262 11,51 - - - - 11,203 11,203 - 10,732
2015 6,209,596 §7,643 5,307,239 557,823 (22,268) - - - 545,415 545,415 - 648,875
2016 16,804,715 607,910 16,412,625 1,037,874 {1,401,259) - - - 1,002,986 990,363 12,632 1,075,392
2017 52,487,815 2,858,290 55,346,105 4,545,486 {2,151,816) - - - 4,401 648 4.427,100 {25,453) 4,221,910

Oct 2016 - Sep
2017 - - - 3,374,699 {2,260,101) - - - 3,275,526 3,280,232 {4,806) 3,116,474



ATTACHMENT B

PSE&G Solar Loan lll Program Schedufe S5-SLUI-2
Electric Revenue Requirements Calculation - Summary Page 2 of 2
Actual gata through March 2016
Annual Pre-Tax WACC 11.1791%
Monthly Pre-Tax WACC 0.9316%
(13) {14) {15} (18) {17} (8 {19) {19a) {20) {21) {22)
SREC Value SREC SREC Cali Net Proceeds Cash
Plant Degpreciation / Creditedto  Gain/{Loss)on Disposition Option Nat ~ SREC Ficor from the Sale of Payments to Revenue
Deprecigtion  Amortization &M Expansas Loans SREC Sales Expenses Benefit Price Cast SRECs Loans Reaujrements
Monthly
Calculations
Sep-15 - 115,704 116,845 167,870 - - - 3,754 164,116 - 123,164
Qct-15 - 80,852 161,262 138,040 (5,291} - - 3,036 130,714 - 171,536
Nov-15 - 75,861 122,267 132,370 - - ~ 3,421 128,949 - 126,977
Dec-15 - 39,749 154,157 98,438 27,978 - - 793 125,620 - © 127571
Jan-16 - - 46,960 55836 - - - 963 54,674 - 48,867
Feb-16 - 77,857 146,892 138,175 - - - T 722 137,454 - 149,010
Mar-16 - 33,044 116,180 93,838 18,556 - - 232 113,162 - 97,684
Apr-18 - 74,827 124,262 141,515 - - - 1,695 139,920 - 126.760
May-16 - 88,796 124,262 152,950 - - - 1,638 151,315 - 128,161
Jun-16 - 120,665 124,262 186,656 - - - 2,216 184,440 - 130,071
Jul-18 - 130,792 149,192 234,208 (7,218} - - 2333 224 65% - 164,042
Aug-16 - 151,708 47,071 231,036 - - - 2,076 228,560 - 151,418
Sep-16 - 317183 147,071 218,883 - - . 2,123 216,770 - 153,464
Cet-16 - 140,676 126,884 250,633 - - - 1,883 248,570 - 135,149
Nav-16 - 112,133 124,327 215,454 - - - 1,589 213,855 - 128,275
Dec-16 - 27,713 124,327 146,650 - - - 1,165 145,485 - 129,927
Jan-17 - 26,280 42,324 184,377 - - - 1,262 183,115 - 49,228
Feb-17 - 67,259 40,030 221123 - - - 1,436 219,685 - 43,104
Mar-17 - 53,687 40,030 259,662 - - - 1,817 257,845 - 45,751
Apr-17 - 254,231 42,523 716,788 - - - 2,349 714,440 - 50,855
May-17 . 417,821 40,030 743,198 - - - 2,523 740,675 - 49,563
Jun-17 - 470,024 40,030 654,984 - - - 3,009 851,975 - 55,671
Juk17 - 566,594 48,736 $48.624 - - - 3,004 945,520 - 73,228
Aug-17 - 570,285 40,030 845,185 - - - 3110 942,075 - 52,406
Sap-17 - 407,763 40,030 210,328 - - - 2,968 907,360 - 60,620
Col 16 Cel4+Cel ¥
From From From From From From From +Cal 17 From -Col 11+ Col
Sched S5-5LIIL Col12 Sched SS-SLII- Sghed 8S-5LII- Sched SS-SLII-  Sched 88-  Sched 88-  Sched SS-SLII- _Cal48 Sched §8- 14
Ja +Cal 13 3a 3a 3a SLI-3a SLitl-3a da +Col 19 SLI-3a +Col 15-Col
Col 21 Col 29 Col 5§ Col 14 Col 17 Col 18 Col 19 Col& 20
-Col 19a
-GCol 21
Annual
Summary
2013 - - 375,770 - - - - - - - 375,770
2014 - 10,732 1,328,996 21,935 - - - 6,389 15,546 - 1,335,693
2ms - 648,875 1,434,146 1,194 290 65,897 - - 26,952 1,233,235 - 1,407,608
206 - 1,075,392 1,501,688 2,065,745 12,341 - - 18,622 2,089,464 - 1,542,858
2017 - 4,221,910 466,352 8,649.011 - - - 28,031 5,620,980 - 638,200
Oct 2016 - Sep

2017 - 3,116,474 749,303 6,396,806 - - - 26,206 6,370,600 - 874,882



PSE&G Solar Loan lll Program

ATTACHMENTB

Schedule $5-8UI1-2a

Electric Revenue Requirements Calculation - Detail Page s of 2
Agtual data through March 2016
Annual Pre-Tax WACC 11.1791%
Monthty Pre-Tax WACC G.9316%
m @ @ (3a) (an) ) 4a 4 (s ®) @ @ © ) (n 12 %) (4
Lean Interest  Loan Inferest
Rate ta Rate ta
Return On WACC WACC Gain/
Tolal Differentiat Ditferential Loan Accrued Loan Accrued  SREC Valug Cash Loan Principal  Loan Acerued Totaltoan  Value of SREC [Lossyon
Loan Amount Capitalized Oulstanding Cost - Cost- Loan Accryed  Interssi . Intarest - Credited to Paymenis  Loan Interest Paid / Interest Loan Principal  Qutstanding  Transferredto  SREC Auction SREC
Issued Plant Loan Balante Commertial Residential Interest Commarcial Residentail Loans to Loans Paid Amortized Balance Balance Balance PSE&G Sales Sales
Monthly
Gatculations
Sep-15 625,222 - 52,166 - - 52,166 41,425 10,741 167,870 - 52,166 115,704 - 6,108,187 6,108,187 164,116 - -
Oct-15 82,697 - 58,198 - - 58,188 46,289 11,800 139,040 - 58,188 80,852 - 6,120,032 6,120,052 136,005 432,508 (5.251)
Nov-135 73,7156 - 56 380 - - 56,380 44 278 12.108 132,370 - 56.380 5,991 - 6,117,757 6.117,757 128,949 - -
Dec-15 131,588 - 58,687 . - 58,687 45,164 13,528 98,426 - 58,667 39,749 - 6,209,596 6,209,596 97.643 292,930 21,976
Jan-16 135,533 - 59,604 - - 59,604 44,866 14,737 55,636 - 55,836 - 3,767 £.345,129 6,340,896 54,874 - -
Feb-16 73,967 - 56,551 - - 56,551 41,588 14,563 138,175 - 60,319 77,857 - . 6341239 6,341,239 137,454 - -
Mar-16 137,207 - £0,794 - - €0,794 44,376 16,417 93,838 - G0,754 33,044 - 6,445,402 6,445,402 93,606 309,527 19,556
Apr-16 - - £9.978 - - 59,978 43,454 16,485 141.515 - 66,688 74,827 11.842 6,344,965 £.956,808 139,920 - -
May.16 - - 58,219 - - 56,219 42,876 16,342 152,950 - 64,154 88,796 6,907 6,256,169 6,263,076 151,315 - -
Jun-16 2,651,028 - az1n - - 82,111 63,836 18,275 186,656 - 65,991 120,665 23,027 8,686,532 8,709,559 184 440 - -
Jul-16 - - 81.137 - - 81,137 63,069 18,067 234,208 - 102,416 130,792 748 8,555730 . 8,556,487 231,875 562,085 {7,216)
Aug-16 - - 79.711 - - 79,711 61.858 17.854 231,036 - 79,331 151,705 1,128 8,404,034 8,405,162 228,960 - -
Sep-16 3,048 152 - 106,697 - - 106,697 58,466 18,231 218 893 - 101.709 117,183 6,116 11,335,004 11,341,119 216,770 - -
Qct-16 - - 105,652 - - 105,652 87,623 18.029 250,533 - 109,857 140,676 1,811 11,194,328 11,196,238 248,570 677,605 -
Nov-18 - - 104,303 B - 104,303 85,424 17.878 215,454 - 103,321 112,433 2,892 41,082,194 11,085,087 213,885 - -
Dae-16 4,719,049 - 147.229 - - 147,229 127,583 18,566 146,650 - 118,937 21ns3 31,184 15,773,930 15,804,715 145,485 - -
Jan-17 . - - 147,235 - - 147.235 127,897 19,528 184,377 - 158,097 28,280 20,322 15,747,251 16,767,572 183,115 607.510 -
Feb-17 - - 145.88% - - 148,889 127,373 19,618 221,121 - 153,863 67,259 13,348 15.679.992 15,693,340 219,685 - -
Mar.17 19,519,931 - 328,043 - - 328,043 306,980 21,062 259,662 - 205,565 53,697 135,426 35,146,226 35,281,652 257.845 - -
Apr-17 - - 328,680 + - 328,680 307,732 20,949 716,789 - 462,658 254,23 1,548 34,891,995 34,893,543 714.440 660,645 -
May-17 - - 325,065 - - 325,065 304,310 20,755 743,198 - 325,377 417,821 1,235 34.474,175 34475410 TAD675 - -
Jun-17 6,748,430 - 384,503 - B 384,503 360,621 23,882 B54.984 . 384,960 470,024 778 40,802,581 40,803,358 851,875 - -
Jul-17 - - 380.120 - - 380,120 356.517 23.603 948,524 - 379,931 568,584 968 40,233,987 40,234,855 945,520 2,307,080 -
Aug-17 - - 374,825 - - 374,825 351,500 23,324 945,185 . 374,900 570,285 893 39,663,702 39,664,594 942,075 - -
. Sep7 14,327,162 - 502,982 - - 502,982 477,780 25,202 910,328 - 502,565 407,763 1,310 53,583,101 53,684,411 907,360 - -
WP.5S.SLIIL. WP-SB-5LIIl- WP-SS-SLIII- WP-S5-SLII-  WP-SS-8LIIl-  WP-SS-5LIl- WP-85- WP-S5-SLIIl- WP-55-SLIIi- WP-55-SLII- WP-SS-SLI5- WP-55-5LII-  WP-SS-5LIN- SVL\Irl'i‘i)Sd-s
Pragram Program Col 3a + 2.xls 2.xls 2.1s 2.xs 2xs 2xs SLUI-2.xIs 2.xs 2xs 2.4s 2.4ds colg 2.xls 2.5 'SREC
Assumption  Assumption Col3b + ‘LeansC’ ‘LoansR' ‘Loans' ‘LoansC’ LoansR' 'Loans’ ‘Loans' ‘Loans' “Loans' ‘Loans' “Loans' +Col 10 ‘SREC Inv. 'SREC inv.' e
Cal4 whksht wksht wksht wisht whksht ‘wksht whsht wksht wksht whsht whsht wksht wksht wksht
Calaz Co) 32 Col 11 Cel 11 Col 11 Col 13 Col 14 Col 16 Col 17 Cof 18 Col 19 Col 23 Col 25 Col 26
Annual
Summary
2013 - - - - - - - - - - - - - - - - - -
2014 2,591,448 . 11,203 - . 11,203 - - 21,936 - 11,203 10,732 - 2,580,716 2,580,716 15,546 - -
2015 4,277,755 - 6845415 - - 545415 - - 1,194,290 - 545,415 648,875 - 5,209,586 6,209,586 1,167,338 1,151,138 65,887
2016 10,664,936 - 1,002,986 - - 1.002,986 - - 2,065,745 - 850,353 1.075,392 31,184 15,773,530 15804715 2,047,123 1,549,197 12,341
2017 40,930,464 - 4,401,648 - - 4.401.648 - - 8,649,011 - 4,427,100 4.221.910 5731 52,482,084 52,487.815 8 620,980 5.370,600 -
Oct 2016 - Sep
2017 45,384,572 - 3.275.526 - - 3,275,526 - - 6,356,808 - 3,280,332 3,116,474 - - - 8,370,600 4.253.250 -



ATTACHMENT B

PSE&G Solar Loan Ill Program Schedule SS-8LIIl-2a
Electric Revenue Requirements Caiculation - Detail Page 2 af 2
Actual data through March 2016
Annual Pre-Tax WACC  11.1791%
Monthly Pre-Tax WACC ~ D.9316%
(15 (18) an {18} 9 {20) 21 22 (23) (24) 25 25) 20 (28} (28) @0
Eeium
Return on SREC SREC Call Accumulated Requirement
SREC SREC Dispsolion  OptionNet ~ SREC Flaar Gross Plant Accumulated Tax_ Deferred Defarred Nel Plani, on Plant Revenue
Inventiony Inventory Expenses Benefit Price Cast Piant Depreciation Depreciation NetPlant Depreciation [ncame Tax [ncome Tax Investment [nvestment OSM Expensas Requirements
Manthly
Calcutations
Sap-15 437,798 2,565 - - 3,754 - - - - - - - - - 136,845 123,154
Oct-15 136,009 1.919 - - 3036 - - - - - - - - - 161,282 171,836
Nov-15 264,954 1,289 - - 3421 - - - - - - - - - 122 267 126,877
Dec-15 97,643 598 - - 793 - - - - - - - - - 154,157 127,671
Jan-16 152,517 944 - - 263 - - - - - - - - - 46,960 48,867
Feb-16 289,971 1,397 - - T2 . - - - . - - - - 146,892 149,010
Mar-16 93,606 828 - - 232 . - - - . - - - - 116,180 07,684
Apr-16 233,526 03 - - 3.585 - - - - - - - + - 124,262 126,760
May-i6 384,841 2,254 . - 1,835 . - - - . - - - - 124,262 128,161
Jun-16 565,281 3,593 . - 2,216 - - - - - . - - - 124,262 130,071
Jul-16 231,875 5,302 - - 2,333 - - - - - - - - - 149,192 184,042
Aug-18 460,835 2,272 - - 2,076 - - N . - - - - - 147,071 151,418
Sep-16 677,606 4,301 - - 2,123 -~ - - - - - - - - 147,071 163.494
Oct-16 248,570 6,302 - - 1.053 - - - - - - - - - 126,884 135,149
Nov-16 462,425 2,348 - - 1.598 - - B - - - - - - 124,327 128,275
Dec-16 607,910 4435 - - 1,165 - - - - - - - - - 124,227 129,927
Jan-17 183,115 5,642 - - 1.262 - - - - - - - - - 42,324 49,228
Feb-17 402,800 1,638 - - 1,436 - - - - - - - - - 40,030 43,104
Mar-17 660,645 3,903 - - 1,817 - - - - - - - - - 40,030 45,751
Apr-17 714,440 6,087 - B 2,349 - - - - - - - - - 42,523 50,959
May-17 1,455,116 7.010 - - 2,623 - - - - - - - - - 40,030 49,563
Jun-17 2,307,090 13,631 - . - 3,009 - - - - - - - - - 40,030 56,671
Jul-17 945 520 21.488 - - 3,004 - - - - - - - - - 48,736 73,228
Aug-17 1,887,385 9,266 - - 3,110 - - - - - - - - - 40,030 52,406
Sep-17 2.794.955 17,622 - - 2,958 . - - - - - - - - 40,030 80,620
Cold - Col4- Col
14120 of Each
Prior Col 15 WP SS-SLIlk WP SS-SLI- WoSSSHE e PROTIZD SeeWP-SS-  (Col23 {Prior Col 25 + S T
+Cal12 ’SRéC v 'SREC I Included in 'Lu.ans' Month Cal Manths of Cal  Prior Col 21 col19-  SLUkLt.xIs - Gal 20) PriarCel 25 Gol 22 - Col 26) 1 2 Program Cal 16+ Cal 17 -
-Cot 13 whsht . whsht . Col 14 whsht 19+ Col2 +GCol 20 Col 21 ‘AmortE " Income Tax  + Cecl24 - Col25 * Menthly Pre Assumplion Cal 18 + Col 18+
- Col 14 Col28 Col 28 Cal3s (36 year wksht Rate Tax WACE Cal21+Col28 +
amortization) Col 29
Annual
Summary
2013 - - . - - - - - - . - - - - 375,770 375,770
2014 15.546 308 - - 6,389 . - - . - - - - - 1,328,856 1,335,693
2015 97.643 12,408 - - 26,952 - - - - - - - - - 1,434,146 1,407,508
2016 607.910 34,888 - - 18,622 - - - - - - - - - 1,501,688 1,542,858
2017 2,858.290 142818 - - 28.031 - - - - - - - - - 466,352 638,200
Oct 2016 - Sep
748,303 £74,882

2017 - 99,373 - - 26,206 - - - - - - - - .



ATTACHMENT B

PSE&G Solar Loan Ill Program Schedule $5-SLII-3
{Over)/Under Calculation Page 1 of4
Existing / Forecasted SLIII Rate (w/o SUT) 0.0000200  0.0000090 0.0000080 0.0000090 0.0000030  0.0000380 0.0000380
33 34 35 36 37 38 39
GPRC SLIII {Over)/Under Calculation ($000) Sep-15 Oct-15 Nov-15 Dec-15 Jan-16 Feb-16 Mar-16
(1)  Solar Loan Ill GPRC Revenue 75,639 27,536 26,748 27,894 30,498 121,588 118,356
Revenue Requirements (excluding ' .
(2) Incremental WACC) 123,164 171,536 126,977 127,571 48,867 149,010 97,684
{3) Monthly (Over)/Under Recovery 47 524 144,000 100,230 99,677 18,369 27,422 (21,671)
(4) Deferred Balance 720,112 864,403 964,633° 1,064,311 1,082,680 1,110,102 1,088,430
(5) Monthly Interest Rate 0.0292% 0.0292% 0.0286% 0.0286% 0.0763% 0.0621% 0.05|23%
(6) After Tax Menthly Interest'Expensel(Credit) 120 137 155 172 484 403 340
(7y  Cumulative Interest 291 137 291 463 947 1,350 1,690
Balance Added to Subsequent Year's
(8) Revenue Requirements 720,403 864,540 964,925 1,064,773 1,083,627 1,111,452 1,090,121

(9) Net Sales - kWh (000)

(10} Average Net of Tax Deferred Balance 411,891 468,620.5  540,937.5  600,060.1 634,972.3  648,515.1 650,215.9



PSE&G Solar Loan Ill Program
(Over)/Under Calculation

(1)

2
(3)
(4)
(5
(6}
(7)
(8
&)

(10)

Existing / Forecasted SLIII Rate (wfo SUT)

GPRC SLIlI {Over){Under Calculation {$000)

Solar Loan lil GPRC Revenue

Revenue Requirements (excluding
Incremental WACC)

Monthly (Over)/Under Recovery

Deferred Balance

Monthly Interest Rate

After Tax Monthly tnterest Expense/(Credit)
Cumulative Interest

Balance Added to Subsequent Year's
Revenue Requirements

Net Sales - kWh (000)

Average Net of Tax Deferred Balance

ATTACHMENT B

Schedule $S-5L11I-3

Page 2 of 4
0.0000380 ' 0.0000380 0.0000380 0.0000380 0.0000380 0.0000380 0.0000480
40 41 42 43 44 45 45
Apr-16 May-16 Jun-16 Jul-16 Aug-16 Sep-18 Oct-16
111,865 124,144 138,814 165,733 161,103 126,480 143,044
126,760 128,161 130,071 164,042 151,418 153,494 135,149
14,795 4,016 (8,743) (1,690) {9,685) 27,014 (7,895)
1,103,225 1,107,242 1,088,499 1,096,808 1,087,123 1,114,137 1,108,973
0.0523% 0.0523% 0.0523% 0.0523% 0.0523% 0.0523% 0.0523%
339 342 341 340 338 341 344
2,029 2,372 2,713 3,053 3,391 3,732 344
1,105,255 1,108,613 1,101,212 1,089,861 1,080,514 1,117,868 1,110,317
2,946,450 3,266,957 3,652,997 4,361,384 4,239,558 3,328,426 2,980,091
648,182.2 653,745.7 652,347.7 649,261.9 645,897.7 651,022.6 657,780.5



ATTACHMENT B

PSE&G Solar Loan lll Program Schedule SS-SLIN-3

{Over)/Under Calculation Page 3 of 4
Existing / Forecasted SLII Rate (w/fo SUT) 0.0000480 '0.0000480 0.0000480 0.0000480 0.0000480 0.0000480 0.0000480
47 48 49 50 51 52 53

GPRC SLII {Over)Under Calculation ($§000) Nov-16 Dec-16 Jan-17 Feb-17 Mar-17 Apr-17 May-17

(D lSoIar Loan Ilf GPRC Revenue 138,184 158,079 163,851 160,120 158,986 141,584 153,447
Revenue Requirements (excluding

(2) Incremental WACC) 128,275 129,927 49,228 43,104 45,751 50,859 48,563

(3) Monthly (Over)/Under Recovery {9,909} (28,152) {114,623) {117,015) {113,236) (90,624) (103,884)

(4y Deferred Balance 1,100,064 1,071,912 957,288 840,274 727,038 636,414 532,530

(5) Monthly Interest Rate 0.0523% 0.0523% 0.0523% 0.0523% 0.0523% 0.0523% 0.0523%

(8) After Tax Monthly Interest Expense/(Credit) 342 336 314 278 243 211 181

(7)  Cumulative Interest 686 1,022 1,337 1,615 1,857 2,068 2,249
Balance Added to Subsequent Year's

(8) Revenue Requirements 1,100,750 1,072,934 858,626 341,889 728,896 638,482 534,780

(9) Net Sales - kWh (000) ’ 2,878,837 3,283,316 3,413,563 3,335,823 3,312,211 2,949,6_57 3,196,813

(10}  Average Net of Tax Deferred Balance 653,618.5 642,361.9 600,136.2 531,628.2 463,532.6 403,241.0 345,715.2



PSE&G Solar Loan lll Program
{Over)/Under Calculation

(N

&4
(3)
(4)
(5)
(6)
()
(8)
(9)
(10)

Existing / Forecasted SLIII Rate (w/o SUT)

GPRC SLIil (Over)YUnder Calculation ($000)

Solar Loan lll GPRC Revenue

Revenue Requirements (excluding
Incremental WACC)

Menthly (Over)/Under Recovery

Deferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expense/{Credit)
Cumulative Interest

Balance Added to Subsequent Year's
Revenue Requirements

Net Sales - k\Wh (000)

Average Net of Tax Deferred Balance

ATTACHMENT B

Schedule §5-SLIHI-3

Page 4 of 4
0.0000480 0.0000480 0.0000480 0.0000480
54 55 56 57
Jun-17 Jul-17 Aug-17 Sep-17
177,335 213,104 205,848 158,445 SL Il Rate * Row 9
56,671 73,228 52,406 680,620 From S$S-SLIII-2, Col 22
{120,664) {139,875) {153,442) (98,825} Row 2 - Row 1
411,866 271,991 118,548 19,723 PrevRow 4 + Row 3
0.0523% 0.0523% 0.0523% 0.0523% Monthly interest Rate
{(PrevRow 4 +Rowd4)/2*
146 108 60 21 (1-TaxRate)*Row5
2,396 2,501 2,562 2,583 PrevRow 7 + Row 6
414,261 274,492 121,110 22 306 Row 4 +Row 7 + Row 11
3,694,478 4,439,658 4,288,510 3,321,768
(PrevRow 4 + Row4)/2*
279,305.2 202,250.6 115,502.0 40,893.8 (1-TaxRate)



PSE&G EEE Extension Il Program
Proposed Rate Calculations

{$'s Unless Specified)

Line Date(s)
1

32:31167' Revenue Requirements
2 Sep-16 (Over) f Under Recovered Balance
3 Sep-16 Cumulative Interest Exp / (Credit)
4 2:)1167‘ Total Target Rate Revenue
5 CS):LT?' Forecasted kWh / Therms (000)
6 Calculated Rate wfo SUT {$kWh or $/Therm
7 Public Notice Rate wic SUT ($/kwh)
8 Existing Rate wfo SUT ($/kWh)
g Proposed Rate wio SUT (3/kWh)
10 Proposed Rate w/ SUT ($/kWh)
11 Difference in Proposed and Previous Rate

12 Resultant EEE Extension Il Revenue Increase / (Decrease)

Actual results through
SUT Rate

Electric

5,515,894
315,476
224
5,831,146
41,104,726
0.000142
0.000142
0.000052
0.000142
0.000152
0.000090

3,699,425

3/31/2016
7%

Gas
2,983,986

316,351
202
3,300,538
2,876,376
0.001147
0.001147
0.000531
0.001147
0.001227

0.000816

1,771,848

ATTACHMENT B

Schedule SS-EEEX]|I-1

Source/Description
§8-2E/G, Cal 19

- 8S-3E/G, Col 5
- 8S-3E/G, Col 10

Line1 +Line 2 + Line 3

(Line 4 / (Line 5*1,000)) [Rnd 6]

Line 6

Line 7
(Line 8 * (1 + SUT Rate)) [Rnd 6]
(Line 9 - Line 8)

{Line 5 * Line 11 * 1,000)



ATTACHMENT B

PSE&G EEE Extension li Program Schedule SS-EEEXII-2E
Electric Revenue Requirements Calculation Page 1of 2
Monthly WACC effective 5/01/2015 0.850370%
Inc. tax rate effective 05/01/2015 40.850%
n (2} (3) 1Y) (5) (6) (7 ()] 9 (10) {11)
Program Book Accumulated
Pregram Capitalized IT Investrment Accumulated Depreciation  Deferred Income Deferred
Investment Costs Gross Plant Amortization 1T Cost Amortization Amortization Net Plant Tax Depreciation Tax Basis Tax Income Tax
Monthly
Calculatio
May-15 - - - - - - - - - - -
Jun-15 - - - - - - - - - - -
Jul-15 907 - 507 1 - 11 897 907 11 366 366
Aug-15 11,979 - 12,886 153 - 164 12,722 11,978 163 4,831 5,197
Sep-15 20,640 - 33,526 3899 - 563 32,963 20,640 3599 8,268 13,465
QOct-15 81,445 - 114,971 1,369 - 1,932 113,039 81,445 1,369 32,711 46,177
Nov-15 75,112 - 180,084 2,263 - 4,195 185,889 75,112 2,263 29,759 75,936
Dec-15 984,244 - 1,174,327 13,980 - 18,175 1,156,152 984,244 13,980 396,353 472,288
Jan-18 150,292 - 1,324,620 15,769 - 33,044 1,290,675 150,292 15,769 54,953 527,241
Feb-16 127,213 - 1,451,833 17,284 - 51,228 1,400,605 50,030 16,365 13,752 540,993
Mar-16 823,501 - 2,275,334 27,087 - 78,315 2,197,019 815,288 25,071 322,395 863,389
Apr-16 710,596 - 2,985,930 36,547 - 113,862 2,872,068 . 409,452 30,945 154,620 1,018,009
May-16 634,606 - 3,620,536 43,102 - 156,964 3,463,572 394,097 35,637 146 431 1,164,440
Jun-16 586,391 - 4,206,927 50,082 - 207,046 3,999,880 374172 40,091 136,472 1,300,812
Jul-16 1,572,338 - 5,779,265 68,801 - 275,847 5,503,418 835,802 50,041 320,983 1,621,895
Aug-16 2,846,446 - 8,625,710 102,687 - 378,534 8,247,176 979,901 61,707 375,082 1,996,977
Sep-16 1,604,203 - 10,319,913 122,866 - 501,390 9,818,523 937,531 72,868 353,215 2,350,192
Qct-16 829,280 - 11,149,194 132,728 - 634,119 10,515,075 544,176 79,346 188,883 2,540,075
Nov-16 2,726,043 - 13,875,236 165,181 - 799,300 13,075,936 1,242,819 94,142 469,235 3,009,310
Dec-16 1,745,670 267,937 15,888,843 185,963 2,233 987,496 14,901,347 973,340 107,873 363,643 3,362,853
Jan-17 3.530,711 - 19,419,554 227,995 4,466 1,219,957 18,198,597 1,875,138 133,531 752,296 4,115,150
Feb-17 2,507,250 - 21,926,804 257,844 4,466 1,482,266 20,444,538 869,643 143,795 296,509 4,411,658
Mar-17 2,651,089 - 24,577,894 289,404 4,466 1,776,136 22,801,757 1,571,386 162,414 575,565 4,987,224
Apr-17 1,544,860 - 26,122,754 307,795 4,466 2,088,397 24,034,357 946,856 173,597 315,876 5,303,100
May-17 4,384,460 - 30,507,214 358,991 4,466 2,452,854 28,054,360 2,433,303 202,476 911,293 6,214,393
Jun-17 083,944 - 31,491,158 371,705 4,466 2,829,025 28,662,133 668,746 210,348 187,255 6,401,648
Jul-17 2,954,403 - 34,445,561 406,876 4,466 3,240,367 31,205,194 1,644,646 229,839 577,948 6,979,586
Aug-17 1,943,336 - 36,388,897 430,011 4,466 3,674,844 32,714,053 1,068,728 242 474 337,525 7,317,121
Sep-17 2,967,908 - 39,356,804 465,344 4,466 4,144,653 35,212,151 732,442 251,105 196,626 7,513,747
See WP-SS- . rior 84 ’ﬁ:ﬁtﬂs See WP-SS-EEEXI- _ . See WP-SS- o e wP-SS- .
Progra{'n EEEXI-1.xIs Prior Month + from Col 1 1.xls Prior Month + (Col Col3-Col 6 ) EEEXII'-‘l.xls EEEXI-1.x8 (Col8 -Cal9)* Prior Month +
Assumption {Col 1+ Col 2) (Tyear "AmantE wksht 4 + Col 5} Amortk' wksht AmorE wksht Income Tax Rate Col 10
amortization)
Annual
Summary
2015 1,174,327 - 1,174,327 18,175 - 18,175 1,156,152 1,174,327 18,175 472,288 472,288
2016 14,446,580 267,937 15,888,843 967,088 2,233 087,496 14,901,347 7,706,901 630,854 2,890,565 3,362,853
2017 28,367,808 - 44 256,651 4,644 008 53.587 5,685,091 38,571,560 13,876,543 2,556,328 4,624,308 7,987,161
Qct16- 5 768,955 - 0 3,600,840 42,423 ; 0 14,671,222 2,030,940 5,163,555 0

Sep 17



ATTACHMENT B

PSE&G EEE Extension Il Program Schedule SS-EEEXII-2E
Electric Revenue Requirements Calculation Page 2 of 2
Monthly WACC effective 5/01/2015 0.890370%
Inc., tax rate effective 05/01/2015 40.850%
(i2} {13) {14} (15) (16) (17} (t8) (19}
Program Fixed
Return Investment ~ Administrative  Net Capacity Revenue_
Net Investment  Requirement Repayments Allowance Revenue Tax Adjustment Lost Revenues Requirements
Monthly
Calculatio
May-15 - - - 162,226 - - - 162,226
Jun-15 - - - 162,226 - - - 162,226
Jul-15 530 2 - 162,226 - - - 162,239
Aug-15 7,525 36 - 162,226 - - - 162,415
Sep-15 19,497 120 - 162,226 - - - 162,745
Qct-15 66.863 384 - 162,226 - - - 163,979
Nov-15 108,953 787 - 162,226 - - - 165,276
Dec-15 683,864 3,524 - 162,226 - - - 179,740
Jan-16 763,435 6,443 - - 162,226 - - - 184,438
Feb-16 859,611 7,226 (10,120 162,226 - (5,355} - 170,260
Mar-16 1,333,630 9,764 (7.070) 162,226 - {4,181) - 187,826
Apr-16 1,854,059 14,191 - 162,226 - 3,178 - 215,142
May-16 2,299,133 18,489 - 162,226 - 5,155 - 228,972
Jun-16 2,698,969 22,251 {5,808) 162,226 - 2,889 - 231,640
Jul-16 3,881,523 29,295 {11,029} 162,226 - 5,339 - 254,633
Aug-16 6.250,199 45,105 {15,908} 162,226 - 17,315 - 311,425
Sep-16 7,468,331 61,073 (29,408) 162,226 - 14,213 - 330,959
Oct-16 7,975,000 68,751 (52,467) 162,226 - 632 . - 311,871
Nov-16 10,066,626 80,319 (66,914) 162,226 - 2,849 - 343,661
Dec-16 11,538,494 96,183 (73,879) 162,226 - 4,450 - 377,175
Jan-17 14,084,448 114,069 (95,847) 162,226 - 2,129 - 415,039
Feb-17 16,032,880 134,078 {109,832) 162,226 - 5,996 - 454,777
Mar-17 17,814,534 150,684 {138,489) 162,226 - (4,857) - 463,433
Apr-17 18,731,257 162,696 (159,089) 162,226 - (14,106) - 463,988
May-17 21,839,967 180,617 (180,358) 162,226 - {12,691) - 514,251
Jun-17 22,260,485 196,329 (193,424) 162,226 - {19,062) - 522,239
Jul-17 24,225 598 206,949 {228,395) 162,226 - (32,385) - 518,737
Aug-17 25,396,932 220,912 {235,485) 162,226 - (30,720} - 550,411
Sep-17 27,698,404 236,372 (260,342) 162,226 - (28,755) - 579,311
. See .
(Prior Col 12 + Program Attachment 5 - See WP-58-
Col7- Col11 Col 12)/2 Investment - Fixed Net Capacity ' EEEXI].'1'XIS N/A -
Monthly Pre Repayments  Administrative Revenue 'AmortE' wksht
Tax WACC
Allowance
Annual
Summary
2015 683,864 4,864 - 1,297,808 - - - 1,320,847
2016 11,538,494 459,090 {272,6059) 1,946,712 - 45,485 - 3,148,003
2017 30,584,399 2,389,892 (2,500,497) 1,946,712 - {248,091)| . 6,285,611
Oct 16 - o 1,847,959 (1,795,521) 1,946,712 . (126.520) . 5,515,894

Sep 17



ATTACHMENT B

PSE&G EEE Extension Il Program Schedule SS-EEEXI-2G
Gas Revenue Requirements Caiculation Page 10f 2
[ Monthly WACC effective 5/01/2015 0.890370%
Inc. 1ax rate effective 85/01/2015 40.850%
M @ (3 {4} (5} 6 1G] (8 (9 (109) (1
Program Book Aggurmulated
Program Capitalized |T Investment IT Cost Accumulated Depreciation Deferred Income Deferred
Investment Costs Gross Plant Amartization Amoriization Amarfization Net Plant Tax Depreciation Tax Basis Tax Income Tax
thi
Calculation
May-15 - - - - - - - - - - - -
Jun-15 - - - - - - - - - - -
Jul-15 805 - 805 7 - 7 598 805 7 244 244
Aug-15 8,643 - 9,248 110 - . 117 9,130 8,643 110 3,486 3,730
Sep-15 15,760 - 25,008 298 - 418 24,593 15,760 295 6,316 10,046
QOct-15 63,619 - 88,627 1.055 - 1,470 87,157 63.619 1,055 25,558 35,604
Nov-15 54,160 - 142787 - 1,700 - 3170 139,617 54,160 1,700 21,430 57,034
Dec-15 640,625 - 783,412 9,326 - 12,486 770,918 640,625 9,326 257,885 314,919
Jan-16 23,232 - 806,644 9,603 - 22,009 784,545 23,232 9,603 5,568 320,487
Feb-16 79,338 - 885,982 10,547 - 32,647 853,336 75,276 10,488 26,461 346,948
Mar-18 94,226 - 980,209 11,689 - 44,316 935,893 93,794 11,6816 33,570 380,518
Apr-16 342,633 - 1,322,842 15,748 - 60,064 1,262,778 173,141 13,677 65,141 445 659
May-16 207,823 .- 1,530,665 18,222 - 78,286 1,452,379 107,536 14,957 37,819 483,478
Jun-16 150,892 - 1,681,657 20,020 - 98,306 1,583,351 77311 15,877 25,095 508,573
Jul-16 893,731 - 2,575,388 30,659 - 128,965 2446423 408,929 20,7456 158,573 667,146
Aug-18 1,549,815 - 4,125,208 49,110 - 178,075 3,847,133 403,419 25,548 154,360 B821.506
Sep-16 856,257 - 4,981,465 59,303 - 237,378 4,744,087 397,076 30,275 149,838 971,344
Oct-16 154,866 - 5,136,330 61,147 - 298,525 4,837 806 78,690 31,212 19,395 990,739
Nov-16 1,428,762 - 6,563,003 78,132 - 376,657 6,185,436 541,843 37,664 205,998 1,196,737
Dec-16 1,014,309 156,063 7.733,465 90,207 1,301 468,164 7,265,300 525,153 45,165 196,075 1,392,812
Jan-17 1,950,961 - 9,684,425 113,433 2,61 584,198 9,100,227 990,476 58,205 380.833 1,773,645
Feb-17 1,085,250 - 10,769,675 126,353 2,601 713,182 10,056,523 168,760 60,162 44,362 1,818,007
Mar-17 1,217,554 - 11,887,229 140,847 2,601 B56,600 11,130,629 644,953 67,789 235,772 2,053,778
Apr-17 516,165 - 12,506,394 147,028 2,601 1,008,229 11,500,164 252,027 70,737 74,057 2,127,835
May-17 2,570,463 - 15,076,856 177 828 2601 1,186 459 13,890,397 1,331,695 86,539 508,646 2,636,481
Jun-17 157,957 - 15,234,813 179,509 2,601 1,368,569 13,866,244 95,685 87,627 3,292 2,638,773
Juk17 1,680,936 - 16,915,749 199,520 . 2,601 1,570,690 15,345,059 858,717 97,798 310,835 2,950,608
Aug-17 1,046,124 - 17,961,873 211,974 2,601 1,785,265 16,176,608 496,072 103,652 160,304 3,110,912
Sep-17 1,640,272 - 19,602,145 231,501 2,601 2,019,367 17,582,778 250,835 106,587 58,925 3,169,837
e e seewPsS See WP-S5-  See WP-SS-
Progral_‘n "TCap-G' Prior Month + from: Col 1 EEEXIi-1.xis Prior Month + {Col Col3- Col 6 EEEXIiI-1.xls EEEXII-1.xls Deferred Income  Prior Month +
Assumption wksht {Col1+Cal 2) (Fyear ‘AmonG’ wksht 4 + Col 5) '‘AmontG' wksht  'AmontG' wksht Tax Col 10
(Col 12) amortization) (Row 1573} (Row 1368)
Annual
Summary
2015 783,412 - 783,412 12,496 - 12,498 770,918 783412 12,466 314,919 314,919
2016 6,793,990 156,063 7,733,465 454,368 1,301 468,164 7,265,300 2,905,499 266,838 1,077,893 1,392,812
2017 14,845 664 - 22,579,129 2,302,817 31,213 2,802,194 19,776,934 6,097 450 1,086,955 2,046,787 3,439,599
Qct 16 - 14,484,617 . 0 1,757,279 - - 0 5,235,004 853,136 2,198,493 0

Sep 17



ATTACHMENT B

PSE&G EEE Extension Il Program Schedule SS-EEEXII-2G
Gas Revenue Requirements Calculation Page 2 of 2
0 affective 5/01/2015 0.890370%
(} fective 05/01/2015 40.850%
{12) (13) {14) (15} {16) 17 (18) (19)
Program Fixed .
Return Investment Administrative  Net Capacity Revenue
Net Investment  Requirement Repayments Allowance Revenue Tax Adiustment Lost Revenues Reguirermnents
Monthly
Calculation
May-15 - - - 92,446 - - - 92,446
Jun-15 - - - 92,446 - - - 92,446
Juk15 354 2 - 92,446 - - - 92,455
Aug-15 5,401 26 - 92,446 - - - 92,582
Sep-15 14,547 g9 - 92,446 - - - 92,833
Oct-15 51,553 294 - 92,446 - ~ - 93,795
Nov-15 82,584 507 N 92,446 N - - 94,743
Dec-15 455,997 2,398 - 92,446 - - - 104,170
Jan-16 464,058 4,096 - 92,446 - - - 106,145
Feb-16 506,388 4,320 (533) 92,446 - (324) - 106,447
Mar-16 555,375 4727 (372) 92,446 - (220) - 108,250
Apr-16 817,119 6,110 - 92,446 - 1,430 - 115,735
May-16 968,901 7,951 - 92,446 - 2,255 - 120,874
Jun-16 1,074,778 9,008 (2,792) 92,446 - 933 - 119,705
Jul-18 1,779,277 12,706 (4,485) 92,446 - 3,749 - 135,075
Aug-16 3,125,627 21,836 {3.745) 92,446 - 12,304 - 169,951
Sep-16 3,772,743 30,711 {13,518) 92 446 - 10,711 - 179,653
Oct-16 3,847 067 33,922 {26,001) 92 446 - 2,716 - 164,230
Nov-16 4,989,699 39,340 (33,.411) 92,446 - 4,874 - 181,381
Dec-16 5,872,488 48,357 (34,748) 82,446 - 8,009 - 205,573
Jan-17 7.326,582 58,760 {46,156} 92,446 - 8,062 - 225,146
Feb-17 8,238,517 69,293 (54,262) 92,446 - 10,034 - 246,466
Mar-17 9,076,850 77,085 (70,075) 92,446 - 3,857 - 246,762
Apr-17 9,372,329 82,133 (78,923) 92,446 - (22) - 245,264
May-17 11,253,816 91,825 (88,545) 82,446 - 3,553 - 279,508
Jun-17 11,226,471 100,079 {93,031) 92,446 - 1,003 - 282,606
Jul-17 12,394 451 105,157 (113,473} 92,446 - (6,319) - 279932
Aug-17 13,065,696 113,345 {114,717) 92,446 - {2,620) - 303,028
Sep-17 14,412,941 122,331 (128,269) 92,446 - (520) - 320,089
(Prior Col 12 + See See WP-SS- Col4+Col 6 +
Program Attachment 5 -
Col7- Col11 3”' 12)/2 Investment Fixed N/A , EEEXI-1.xls NA Col 13+ Col 14 +
onthly Pre Repayments  Administrative 'AmontG” wksht Col 15+ Col 16 +
Tax WACC pay Al v (Row 1588) Col 17 + Col 18
owance
Annual
Summary
2015 455,997 3,405 - 739,568 - - - 755,469
2016 5,872,488 223,174 (121,603} 1,108,352 - 46,428 - 1,713,019
2017 16,337,335 1,238,705 {1,238,699) 1,108,352 - 5784 - 3,447,171
Oct 16 - 0 941,628 _ (861,610) 1,109,352 - 32,627 - 2,983,986

Sep 17



ATTACHMENT B

PSE&G EEE Extension'll Pregram Schedule SS-EEEX|I-3E
Electric Over/(Under) Caiculation
Tax Rale effective 03/01/15 0.4085
Existing Rate / kwWh (w/o SUT) 0.000052
Proposed Rate / kWh (wfo SUT) 0.000142
4] @ & ) &) & @ ®) (9) (10)
Revenue
Qver ! {Unden Requjrement Over / {Under) Over/ {Under) Interest On Qver/
Recovery Begjnning Excluding WACC Over/ (Under) Recovery Ending  Average Monthly Interest Rate {Under) Average Intersst Roll-  Cumulative
Balance Electric Revenues Cost Recovery ance Balance {Annualized) Monihly Balance In Interest
Monthly Calculations .
May-15 - 176,090 162,226 13,864 13,864 6,932 0.20% 1 - 1
Jun-15 13,864 188,698 162,228 26,472 40,336 27,100 0.20% 3 - 3
Jut15 40,336 224,294 162,239 62,055 102,390 71,363 0.20% 7 - 10
Aug-15 102,390 220,819 162,415 58,404 160,794 131,592 0.20% 13 - 23
Sep-15 160,794 196,662 182,745 33,917 194,711 177,752 0.35% 31 - 54
Oct-15 194,711 159,098 163,979 {4,881) 189,830 192,270 0.35% 33 - 87
Nov-15 189,830 154,542 165,276 {10,735) 179,095 184462 0.34% 3 - 118
Dec-15 179,085 161,164 179,740 {18,576} 160,519 169,807 0.34% 29 - 147
Jan-16 160,519 176,208 184,438 (8,230) 152,289 156,404 0.92% 71 - 218
Feb-16 152,289 166,383 170,260 (3,877) 148,412 150,350 0.75% 55 - 273
Mar-16 148,412 163,329 187,826 (24,497) 123,915 136,163 0.63% 42 - 315
Apr-16 123,815 153,215 215,142 (61,928) 61,988 92,951 0.63% 29 - 344
May-16 61,988 169,882 228,972 (59,091) 2,897 32443 0.63% 10 - 354
Jun-16 2,897 189,956 231,640 (41,684) (38,787) {(17,945) 0.63% &) - 348
Juk-18 (38,787) 226,792 254,633 (27,841) (66,627) (52,707) 0.63% (16} - 332
Aug-16 (66.627) 220,457 311,425 {90,068} (157,595) (112,111) 0.63% (35} - 297
Sep-16 (157,595) 173,078 330,959 (157,881) (315,476) (236,535) 0.63% (73} : 224
Qct-16 (315,252) 423,173 311871 111,302 (203,950) {259,601) 0.53% (80) 224 (80)
Nov-16 {203,950} 408,795 343,661 65,134 (138,817) (171,383) 0.63% (53) - (133)
Dec-16 (138,817) 467,651 377,175 90,475 (48,341) (93,579) 0.63% {29) - (162}
Jan-17 {48,341} 484,726 415,039 50,687 21,346 {13.498) 0.63% (4) - {167)
Feb-17 21,346 473,687 454 777 18,910 40,256 30,801 0.63% 10 - {(157)
Mar-17 40,256 470,334 463,433 6,900 47,156 43,706 0.63% 14 - (143)
Apr-17 47,156 418,851 463,988 (45,137) 2,019 24,588 0.63% 8 - {(136)
May-17 2,019 453,947 514,251 (60,304} (58,285) (28,133) 0.63% ©@ - (145)
Jun-17 {58,285) 524,616 522,239 2,377 _(55,908) (57,096) 0.63% (18) - {162)
Jul-17 (55,808) 630,431 519,737 110,694 54,786 {561) 0.63% (1] - (162}
Aug-17 54,786 608,968 550,411 58,558 113,344 84,065 0.63% 26 - {136)
Sep-17 113,344 471,691 579,311 (107 519) 5725 59,534 0.63% 18 - (118)
’ See Revenue
. Forecasted kWh * Proposed Requirements Col6* (Col 7}/ Prior Month +
(Prior Col 5) + (Col 9) Rate P Sc?iedule far Coi2-Col3 Col 1+ Col 4 (Col 1+ Col 5} /2 1(2)*nel of(tax rgte " ColB-Colg

Details



PSE&G EEE Extension Il Program
Gas Over/(Under) Calculation

ATTACHMENT B

Schedule SS-EEEXII-3G

Tax Rate effective 05/01/15 0.4085
Existing Rate / Therms (w/o SUT) 0.000531
Proposed Rate /Therms (wio SUT) 0.001147
(1) 2) )] 4 (8 {6) ) (8} 9} (10)
Revenue
Over ! {(Under) Reguirement Over / (Under) Over/ (Under) Interest On Over /
Recovery Excluding WACC Recovery Ending.  Average Monthly interest Rate {Under) Average
Beginning RBalance Gas Revepues Cost Over / {Under) Recovery Balance Balanee {Annualized) Monthly Balance Interest Roll-ln Cumulative Interest
Manthly
Calculations
May-15 - 56,923 92446 {35,523) (35,523) {17,762) 1.20% (2) - {2
Jun-15 (35,523) 58,170 92,446 {36,276) (71,799) {53,661) 0.20% 5 - 7}
Jul-15 (71,799) 47,552 92,455 (44,903) (116,702) (94,251} 0.20% (9) - {16)
Aug-15 (116,702) 47,786 92,582 (44,796) {161,498) {139,100) 0.20% (14) - (30)
. Sep-15 (161,498) 44,618 92,833 {48,014) (208,512) (185,505) 0.35% {32} - {62)
Oct-15 (209,512) 76,539 93,795 {17.256) (226,768) (218,140} 0.35% {38) - {100}
Now-15 {226,768) 117,648 94,743 22903 (203,866} {215,317) 0.34% (36) - (136)
Dec-15 (203,866) 133,547 104,170 29,377 {174,489} (188,177} 0.34% {32) - (168}
Jan-16 (174,489) 244,034 106,145 137,589 (36,600) {105,544) 0.92% (48) - (216}
Feb-16 {36,600} 221,239 106,447 114,793 78,193 20,797 0.75% 8 - (208)
Mar-18 78,193 171,866 108.250 83,617 141,810 110,001 0.53% 34 - (174)
Apr-16 141,810 116,323 115,735 3.589 145,398 143,604 0.63% 44 - {130)
May-16 145,388 65,402 120,874 (55.473) 89,926 117,662 0.63% 36 - {93)
Jun-16 89,926 47,719 119,705 (71,986) 17,940 53,933 0.63% 17 - (76}
Jul-16 17,940 50,118 135,075 (84,957) (67,017} (24,538) 0.63% (8) - (84)
Aug-16 (67.017) 48,115 159,951 (121,836} (188.853) {127,935} 0.63% (40) - {124}
Sep-16 (188,853) 52,155 179,653 (127,498) (316,351) (252,602) 0.63% (78) - (202)
Qct=18 (316,553) 168,860 164,230 4,629 (311,923} (314,238) 0.63% (ar) {202) (97)
Now-16 (311,923) 321,340 181,381 139,959 {171,964) (241,944) 0563% {75) - (172}
Dec-16 (171,964) 499,071 205,673 293,498 121,533 {25,215) 0.63% (8) - {180}
Jan-17 121,533 569,777 229,148 340,631 462,164 291,849 0.63% 90 - (80
Feb-17 462,164 484,193 246,466 237,727 599,852 581,028 0.63% 180 - e
Mar-17 589,692 428,649 246,762 181,887 881,775 790,835 0.63% 245 - 333
Apr-17 881,779 258,787 245,264 13,524 895,303 888,541 0.63% 275 - 610
May-17 895,303 139,307 279,508 (140,201} 755,102 825,202 0.63% 255 - 366
Jun-17 755,102 103,977 282,606 {178,630) 576,472 665,787 0.63% 208 - 1,072
Jul-17 576,472 108,857 279,932 (171,065) 405,407 490,939 0.63% 152 - 1,224
Aug-17 405,407 104,126 303,028 (198,902} 206,504 305,956 0.63% 95 - 1,318
Sep-17 208,504 112,250 320,089 {207,839) (1,335) 102,585 0.63% 32 - 1,350
See Revenue
; . PSE&G CP/STD . .

(Prior Col 5) + (Col Requirements Col2-Cal 3 Col 1 +Col 4 (Col 1 +Col 5)/2 Waght Avg Rate from (Col 6 *(Col7)/ Prier l\fcgict'rl\; Col 8

9)

Schedute for
Details

Previous Month

12)'net of tax rate



Attachment C
Page 1 of 2

TYPICAL RESIDENTIAL ELECTRIC BILL IMPACTS

The effect of the proposed changes in the Carbon Abatement Program, Energy Efficiency
Economic Stimulus Program, Demand Response Program, Solar Generation Investment Program
(Solar 4 All), Solar Loan Il Program, Energy Efficiency Economic Extension Program, Solar
Generation Investment Extension Program, Solar Loan Il Program and Energy Efficiency
Economic Extension Praogram Il components of the electric Green Programs Recovery Charge

(GPRC) on typical residential electric biils, if approved by the Board, is illustrated below:

Residential Electric Service
Then Your | And Your
If Your Present Proposed And Your
Monthly And Your Annual Bill | Annual Bill | Your Annual Percent
Summer Annual kWhr [ (1) Would (2) Would | Bill Change Change
kWwhr Use ls: Use Is: Be: Be: Would Be: | Would Be:
200 1,920 $363.36 $362.68 ($0.68) {0.195%
450 4,320 780.84 779.32 (1.52) (0.19)
750 7,200 1,290.28 1,287.80 {2.48) {0.19)
803 7,800 1,397.40 1,394.68 (2.72) (0.19)
1,360 13,160 2,360.92 2,356.40 (4.52) (0.19)

(1) Based upon current Delivery Rates and Basic Generation Service Residential Small Commercial
pricing {(BGS-RSCP) charges in effect September 1, 2016 and assumes that the customer receives
BGS-RSCP service from Public Service.

{2) Same as (1) except includes changes in the Carbon Abatement Program, Energy Efficiency Economic
Stimulus Program, Demand Response Pregram, Solar Generation Investment Program (Solar 4 All),
Solar Loan Il Program, Energy Efficiency Economic Extension Program, Solar Generation Investment
Extension Program, Solar Loan |l Program and Energy Efficiency Economic Extension Program I
components of the GPRC. :

Residential Electric Service
Then Your | And Your
: Present Proposed Your
And Your Monthly Monthly Monthly And Your
If Your Monthly Summer Bill | Summer | Summer Bill Percent
Annual KWhr Summer (3) Would Bill (4) Change Change
Use Is: kWwhr Use |s: Be: Would Be: | Would Be: Would Be:
1,920 200 $37.96 $37.89 {$0.07) {0.18)%
4,320 450 82.35 82.19 (0.16) (0.19)
7,200 750 137.71 137.45 (0.26) (0.19)
7,800 803 147.86 147.58 (0.28) (0.19)
13,160 1,360 254.51 254.04 (0.47) (0.18)

{3) Based upon current Delivery Rates and Basic Generation Service Residential Small Commercial
Pricing (BGS-RSCP) charges in effect September 1, 2016 and assumes that the customer receives
BGS-RSCP service from Public Service.

(4) Same as (3) except includes changes in the Carbon Abatement Program, Energy Efficiency Economic
Stimulus Program, Demand Response Program, Solar Generation [nvestment Program (Solar 4 Alf),
Solar Loan Il Program, Energy Efficiency Economic Extension Program, Solar Generation Investment
Extension Program, Solar Loan Ill Program and Energy Efficiency Econcmic Extension Program Il
components of the GPRC.



TYPICAL RESIDENTIAL GAS BILL IMPACTS

Attachment C
Page 2 of 2

The effect of the proposed change in the Carbon Abatement Program, Energy Efficiency
Economic Stimulus Program, Energy Efficiency Economic Extension Program and Energy
Effictency Economic Extension Program Il components of the gas Green Programs Recovery
Charge (GPRC) on typical residential gas bills, if approved by the Board, is illustrated below:

Residential Gas Service
If Your And Your Then Your And Your And Your
Monthly Annual Present Proposed Your Annual{ Percent
Winter Therm Therm  |Annual Bill (1)| Annual Bill (2) | Bill Change | Change
Use ls: Use Is: Would Be: Wouid Be: Would Be: | Would Be:
25 180 $212.91 $213.13 $0.22 0.10%
50 360 355.78 356.22 0.44 0.12
100 610 561.11 561.89 0.78 0.14
159 1,000 874.67 875.89 1.22 0.14
165 1,010 882.99 884.25 1.26 0.14
200 1,224 1,055.44 1,056.96 1.52 0.14
300 1,836 1,547.86 1,550.14 2.28 0.15

(1) Based upon current Delivery Rates and Basic Gas Supply Service (BGSS-RSG) charges in effect
September 1, 2016 and assumes that the custemer receives commodity service from Public

Service,

(2) Same as (1) except includes changes in the Carbon Abatement Program, Energy Efficiency
Ecchomic Stimulus Program, Energy Efficiency Economic Extension Program and Energy
Efficiency Economic Extension Program Il components of the GPRC.

Residential Gas Service
And Your | Then Your And Your
Monthly Present Proposed |Your Monthly| And Your
If Your Annual| Winter Monthly Monthly Winter | Winter Bill Percent
Therm Therm Winter Bill (3) Bill (4) Change Change
Use Is: Use Is: Would Be: Would Be: Wouid Be: | Would Be:
180 25 $26.09 $26.12 $0.03 0.11%
360 50 46.34 46.40 0.06 0.13
610 100 87.77 87.90 0.13 0.15
1,010 165 141.02 141.22 0.20 0.14
1,224 200 169.71 169.96 0.25 0.15
1,836 300 251.62 252.00 0.38 0.15

{3) Based upon current Delivery Rates and Basic Gas Supply Service (BGSS-RSG) charges in effect
September 1, 2016 and assumes that the customer receives commadity service from Public

Service,

(4) Same as (3) except includes changes in the Carbon Abatement Program, Energy Efficiency
Economic Stimulus Program, Energy Efficiency Economic Extension Program and Energy
Efficiency Economic Extension Program |l components of the GPRC.




