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• New Jersey Renewable Energy Portfolio Standards

(RPS) will require at 90 MW of Solar Capacity by 2008.



NJ Solar Financing Model

• NJ Rebates / SBC Fund

• Fed Tax Credits

• Electric Cost Savings / Net Metering

• Renewable Energy Certificates / RPS &
Voluntary Markets

• Out of Pocket / Private Investment



New Jersey Solar Installations & Capacity 



New Jersey SRECs 



Insert Residential Home

New Jersey Residential 10 kw Solar Electric System
Installed Cost: $77,500

NJCEP
Rebate:
$38,000

Electric cost savings /
Net Metering: $1,500/ yr

SRECs
Income: $2,400

/ yr

Out of Pocket
Expense :$37,500

Total  savings :
$3,900

Federal Tax
Credit: $2,000

Payback Period: 9.6 yrs

assuming a 12,000 kWh annual energy usage 
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• New Jersey’s 20 % by 2020 Renewable Energy
Portfolio Standards (RPS) will require at
minimum approximately 4,400 MW of
renewable energy capacity and 1500 MW of
Solar capacity.

• NJ cannot simply “buy” our way to the RPS
goals by providing rebates or grants to construct
this capacity.

• We must consider other models ….



Insert Residential Home

New Jersey Residential 10 kw Solar Electric System
Installed Cost: $77,500

NJCEP
Rebate:
$38,000

Electric cost savings /
Net Metering: $1,500/ yr

Out of Pocket
Expense :$37,500

Total  savings :
$1,500

Federal Tax
Credit: $2,000

Payback Period: 25 yrs

assuming a 12,000 kWh annual energy usage 
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Insert Residential Home

New Jersey Residential 10 kw Solar Electric System
Installed Cost: $77,500

NJCEP
Rebate:
$38,000

Electric cost savings /
Net Metering: $1,500/ yr

SRECs
Income: $2,400

/ yr

Out of Pocket
Expense :$37,500

Total  savings :
$3,900

Federal Tax
Credit: $2,000

Payback Period: 9.6 yrs

assuming a 12,000 kWh annual energy usage 
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Insert Residential Home

New Jersey Residential 10 kw Solar Electric
SystemInstalled Cost: $77,500

NJCEP
Rebate: $0.00

Electric cost savings /
Net Metering: $1,500/ yr

Out of Pocket
Expense : $75,500

Total  savings :
$1,500

Federal Tax
Credit: $2,000

Payback Period: 50.3 yrs

assuming a 12,000 kWh annual energy usage 
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Insert Residential Home

New Jersey Residential 10 kw Solar Electric
SystemInstalled Cost: $77,500

NJCEP
Rebate: $0.00

Electric cost savings /
Net Metering: $1,500/ yr

SRECs
Income: $6,050

/ yr

$502/ SREC

Out of Pocket
Expense : $75,500

Total  savings :
$7,550

Federal Tax
Credit: $2,000

Payback Period: 10 yrs

assuming a 12,000 kWh annual energy usage 
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More information on New Jersey’s Solar
Market at www.NJCleanEnergy.com


