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RENEWABLE ENERGY
CERTIFICATES
&
ECONOMIC GROWTH
IN NEW JERSEY

The 2006 New Jersey

  Clean Energy Conference
& Leadership Awards, September 18, 2006

Brent Alderfer
Community Energy, Inc.

an Iberdrola Company
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CEI Ignites the Market…and Supplies the Demand
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IBERDROLA  PARENT COMPANY OF

COMMUNITY ENERGY, INC.

5 %  Worldwide
 wind market

TOTAL RENEWABLE INSTALLED CAPACITYTOTAL RENEWABLE INSTALLED CAPACITY
 

December 2005: 3,810 MW
June 2006: 4,004 MW

Renewable Energies

represent

17% of Iberdrola’s Group

generation capacity

and  9% of its production

 3,206

2002

1,400

Installed Capacity (MW)

2003

2,257

2001

1,070

2000

606

2004 2005

 3,810



4

Click to edit Master title
style

4

https://us.etrade.com/e/t/homeEconomic Growth Strategy
State of New Jersey 2007

•   ENERGY MASTER PLAN

• Board of Public Utilities and Office of Economic
Growth
• $20% Renewable by 2020
• Reduce State Electricity Imports (currently 25%)
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Wind Generation Growth World-
wide

Country DistributionInstalled Capacity Worldwide
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Estimated Demand for Tier I Renewable Energy

 (based on 1% annual load increase)
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• New Jersey Portfolio
Standard
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NEW JERSEY IN-STATE VERSUS  TOTAL RPS
2005                                         2008

IN STATE ACTUAL       RPS                       IN STATE GOAL           RPS
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Financing Wind Projects
Three Revenue Streams

1.) Commodity Energy (Utility Off-take, Wholesale Spot, CFD
Contracts)

2.) REC’s (Regulatory, Voluntary and emerging Environmental
Allowances)

3.) PTC’s
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Economics of Wind

•Cost of Wind Energy in PJM:  - $ 60/MWh

•PJM Energy Value              - $ 48/MWh

•ENERGY ECONOMICS (- $ 12/MWh)

•REC Value   +$ 15/MWh

•GREEN ENERGY ECONOMICS  +$ 3/MWh
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Wind Economics

© 2003 Community Energy, Inc.
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Photo courtesy of M.A. Mortenson Company

Jersey Atlantic Wind Project  2006

Atlantic City Case Study
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Atlantic City Case Study

•   Jersey Atlantic Wind Project (Atlantic City, NJ)

    -- 7.5 MW project with five GE WTGs
    --  $12 million financing closed 3/06
    --   Commodity sold to ACUA;  Sold merchant to
PJM
    --   RECs sold into NYSERDA;  RECs sold at retail
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New Deal Structure

Wind Farm

Investors

Bankable CFD

Conracts

ISO

Wholesale Energy

 LMP

RECs

Premiums REC Customers

© 2006 Community Energy, Inc.
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Clean Power
Program Results

• 6,750 customers

• 50,000 MWh

mid-Atlantic clean

= 20 MW Wind

• 4,200 MWh New Jersey
98% NJ Wind

2% NJ Solar
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More than 100,000 households and organizations
purchase renewable energy from Community Energy
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Market Next Steps
or Beauty is in the Eye of the Beholder

Photo courtesy of M A Mortenson Company

Market Support:
New Generation
Secure Energy
Clean Environment
Investment at Home

Getting to the Numbers:
7500 to 75000
Sandy Alexander to

all printing companys
From Rowan Unversities to

a way of business
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NEW JERSEY IN-STATE VERSUS  TOTAL RPS
2005                                         2008

IN STATE ACTUAL       RPS                       IN STATE GOAL           RPS
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REC Markets

Lead Energy
Development

Finance Renewable
Projects

Promote

New Jersey
Economic
Development


