Matthew M, Weissiman Law Department

Generad Regulatory Counsel - Rates PSEG Services Corporation
80 Park Plaza - T3, Newark, New Jersey 071024194
tel © 973-430-7052 fax: 973-430-5983

email: matthew.weissman(@pseg.com

7 PSEG

Sevvices Corporation

July 6, 2012

In The Matter of the Petition of Public Service Electric
And Gas Company for Approval of Changes in its
Electric Solar Pilot Recovery Charge (SPRC)
for its Solar Looan Program; and for Changes
in the Tariff for Electric Service,
B.P.U.N.J. No. 14 Electric, Pursuant {o
N.J.S.A.48:2-21 and 2-21.1

BPU Docket No. ER10030220
Vid ELECTRONIC MAIL & OVERNIGHT DELIVERY

Kristi 1zzo, Secretary

Board of Public Utilities

44 South Clinton Avenue, 9" FI
Post Office Box 350

Trenton, NJ 08625-0350

Dear Secretary 1zzo:

Enclosed for filing please find the original and ten copies of Public Service Electric and Gas
Company’s (“Public Service,” “PSE&G” or “the Company”) fully executed Stipulation of
Settlement and attachments with respect to the above-referenced matter.

If you have any questions or require additional information, please call me at (973) 430-7052.

Thank you for your consideration.

Very truly yours,

C Attached Service List (E-Mail Only)
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associated cost recovery. Under cover letter dated March 19, 2008, the Board of Public
Utilities (“Board” or “BPU") received a ,S-ef;tﬂimneﬁt betweei the Division of Rate
Cotinsel (“Rate Counsel’?), B‘nard.staff and PSE&G (“SPRC. -Seﬁie;nﬁnt”)'-aﬁdm‘s&ing- that
pctitieﬁ.- On April 16, 2008, the Board issued its .ﬁecisian and Order dpproving
Settlement (“SPRC Order™)-thereby approving the PSES&G Solar Loan 1 progtam, cost
regavery for that pro, gft"fa?in; through the SPRC, the methadology to set the SPRC and the
tariff'setting forth the 8P RC rata “The SPRE Order was'modified via the Beard’

,Beaismn and Qrder Approving One Time Watver of Rules dated June 15, 2{9@9

L ;:13%._ The PSE&G March 26, 2010 filing requested an inerease m the SPRC
ﬁam zero: and umluded 4 revised tariff reflecting a revised per IcWil eha;:ge The
~-€ﬂ1n13any -teqm‘ested & May 1, 2010 effective date for: this rate; T‘heﬂfmg staied ‘that,

: ;‘hﬁsed :@ﬁr-aemalmﬁeasﬁms through December 31,2009 and gsmjegteﬁ-ééﬂééﬁﬁns through

-&lmember 31, 2019 the SPRC was. expected to be under coliaeteél by $1,726,713,
meludmg mts’;rcst Th& Campahy acmrdingly requested 1mplemcnfatwn of a rate

. neraase demgmad for resuitfm calleetion from the Company’s custamers @f pprommately.

-‘:?$};-‘j1;; 7 o in twemzes f@r«tha May 1 ﬂm:augh Eewm‘ha 1, 201(3 mne‘penad requestcd Y

- locatio st umes anid épeexﬁc Tacations as: faﬂoWS‘ '




September 1, 2010 - Septeniber 2, 2010 September 7, 2010.
3430 PM and 5:30:PM 3:30 PM and 5:30 PM 3:30 PM ad 5:30 PM
Middlesex County Bergen County ' Bur mgton C@unty

- Administration Administration ' 0 Ble

~ Building - Building h

1st Floor Meenng PFreeholders® Public. Freeheidms'
Roon o Meeting Room #540 * Boardioon, st Floor
I.F. Kennedy Squar:e - 1 Bergen County Plz, 49 Rancocas Road
Neéw Brunswicl, NI - . Hackensack, NI Mt Holly, NI

o N@nce, inehuding: tlia date; tine and place of the: pubhe h@aumgs and the :ﬁquested rdte:

f :-mcraase, waspl acedémrnewspapers of broad- czmulatlen wi ﬁml {he Company’s service

. t;emtory.and‘ wis serveldion the county execnﬂwas-'sa;;ﬁd:ciarkse.cﬁffail'mumcxpahms mﬂa‘m.
| -=‘.t‘h_e-ii3.ﬁmpaaiy”as”-::s;aﬁﬁi%se;tbrﬁitery- One membei-of thepublic spoke:at t)ii‘e‘ of the public

- “hearings on behalf of the Cemtral New Jersgy Workers: Bmpﬁt Couneil, rcgardm;, the:




approximately $0.6 million, which along with the prior underrecovery results in a :tom'l
revenuetequirement of approximately $5.4 million.
 Stipulated Matters
7, In PSE&G’s March 26,2010 petition fo adjust ifs SPRC (“Petition™);
based on actual results through Degember 2009, PSE&G eredited 591,691, representing
50.peropfit of the $183,382 irxloan application fees .ﬂsc.eiwd byPSE&G, to satepayers.

See Ptition; Attachinent A (Diteet Testimonty of Susanna W, Chiu), Schedule §WE-3,

actuglzesults through October 2011, the-tofal application:fees credited to

atepayERs wWas ?Séit‘s%;lz.,:m;z,.;seprﬁéénﬁﬁgﬁ@%afaf::ﬂie.-upaatéta}wfai-__c;ff;;s;asz,gfsz inloan

For purposes of afiﬁi’s*ﬁsﬁimiéﬁm of Settlement, the

ﬂp}ﬂi‘@ﬁfféﬁTfﬁﬁs%reeéivedi by 'BSE{,;‘;__}A :

-partxes agree thatthe. remazmng applmdtwn fees of 891, ‘191 iass $l 5,357 (the application

: fﬁgs‘;ggs@:gm@d with: Solar Loan [ progtam apphcanmis that wets rq;eated), will be;

oredi ifepayers: Afe‘@ﬂmmgiyé at adjustment of $7 1i1;§=rﬁﬂ§cteds.‘m

Kt SPRC: filing, whichwill be made in accordaie with paragraph 13 below.

i ‘Anad;iusfrmt:ﬁf“$6 148 will atsaibsﬁrﬁ ected in PSE&G’S HeXt SPRC

.st fer amounts eha‘rged tie adm1mst1 ative: co 51 _f-‘tile gmgram :r@cemﬁg;

avean: antmxpateﬁ net annna:l revenue 1mpaet on: the Compazw 3 electm .

$2:,--§ mﬂhm},, “Taf eei;scnnsw‘t‘mtw

te}change ale: sef; ﬁ;)rﬁh m ; ._ [ :




. -:.5,';.,admmiswaxwm o

S ; L@ﬂn I ngram should\:

Aftachment A. The Company’s caleulations in support of the proposed per kWh rates are
set forth in Attachiment B. |

10.  The Partiesagree that the acfual SPRC costs incurre&;pr’ion.tﬂ.Na}vember
1,2011 agshown in Aftachment B have been reviewed by the parties. Actual cpsfs
incurred after ﬁ,aat;aaie,-arei:-:-subj éct to review for reasoiableness and prodence i future
fsi?&?}'aﬂjusnnmt proceedings.

o L The Par{x@s ‘agres, in the interest of settiemant and asa compmmlsa, that
1116 recovet v of posts herem as veflected inthe rates and i:he Qaiaulatzons in Attachments
:A.gand;:,Bg shall h.(‘u-"d‘@Qmﬁd?slﬁ?@lﬁphaﬁﬁﬁ"Wiﬂl ihe.::lmgxgts_@i xe'c‘cw,eryz;gfad‘zxaﬁﬁstiﬁative
costs set:forth {n/the SPRC Setifement at ﬁafagfaﬁiifﬁ?iaﬁ& il the: SPRC Order; Those

E ;}_I;Gviis’i‘ﬂns"ﬂﬁﬁneiadmﬁﬁsﬁfaﬁw costsas '1'3&5611&%3‘1‘6%&);@{3 {hat-are ftcremental costs

v ﬂmun eﬂ by PSE&G ’iu xmpiament ihe progn am. Th@sa 'prCWiSlan limitrecoveryiof those

her Himit tecavery of such.costs

L dej‘nad admmmtratli ;ccasts tce 50% ofsuah Sostes an: i‘;

. v

_thmugh the SPRC i any year to:91, 000,000.

2, The Parties ﬁ.atﬂaer agret thiat the nia‘imed costsifor th@ Relar Loa ] overall

am ';managem@m-,a quaii

O lverable lmm c@sts::ﬂnéough Ocmber 3’;1 201 ere voviewediinthe mmﬁxt 01" this

deediing shall be: de neé aincremamai o :basemtcs for puiposes of cost

oty hgi'addﬁilﬂﬁ'

p grein. shall ‘be me’iuded in ’the Companys setf

ﬁ:?ﬁiﬁﬁs ag,ree thaf Int

hu;i;[impmftgg:fgtf_éﬂaj-s:;ptqg_tam. The

: .j.liiames Hurther E‘ﬂgiiee. --.that? Bogrd Staff: and- ,.B:am"-t:nuﬁs‘ér reserve: the right in the

npany 5 next:base m‘tefcase to argue that mtemai abor costs asmozaied mﬂ; ihe Solar

.:maluded in bass J:ates and. cw. ﬁromstlm-z:SPRCh




13, PBE&G hereby agrees that it shall make its next SPRC filing concurrently

S:A. 48:3-98.1 filing with actual data through March 31, 2012 as seon

with its anneal N
as-such data is available, butno later than July 1,:2012.

14.  As 4 fesult of the rates set -fé'rﬂi in Aftachmient A, PSE&G’s typieal
residential electric customer using 780 kilowatt-hours per summier month: aud 7,360
kilowatt-hours-onan annaal basis would:see an inareas&cin:iheannual bilt from $1,336.60
- Mo §1,387.04 018044, or approximately 0. 03% baged upon: ratﬁs in effect June 7, 2012 _

and assumingthat the customer receives BGS -BP service. ﬁam_?SE&G‘

15, Theresidential oustomor bill inpacts comparinigthe current and proposed

 delivery charges and Typical Residential Bil Impacts are set forth in. Attachment C for.
- the aforementioned-class average customers; as well as:for other typieal customer usage
 pattems - -

16, The Pames hereby agree: thai: PSE&G s‘,{muld he: autharzzed to: lmplementf B

:- - Cmmsel ar any other patiy o seek any reiwf that. ’mﬂy be ﬂPpwpuate " part : i

'pioceedmgs eolicerﬂing any Bnardmrdemd audi%:




18, This Stipulatiori represents a mutnal balancing of interests, contains
interdependent provisions and, therefore, is intended to be a@ceﬁtcﬁ and approved i its
enfirety: T the event any particular aspect of this Stipulahon 18 not accepted and
approved. it its entirety: by the Board, or modified by the: Board, edch party that is
affected by the modification cansither accept hie modifioation or'declare this Settleient

1o fb'.e:nuil .and.-.vaid,: and theParties shall be placed éi‘ni'ﬂi{:%"‘sﬁﬁ}@a};}sﬁien; that they werein

‘11131116(11&126137 Prion 10-1ts axecutmnx More particolady; fivtlhie: e\fpnt this Stipulation isHot

: adoptﬁti m :ﬁts entirety by the Beard then any Party ”he;:

- ;iiMﬁzﬂ&biﬁéilhgaI womedies with respect 6. all mssae:s;a:ciamgsfzd tothis Stipulation s though
“this:Stipulation had not bepivsigned. ©
1Y; - ;I;t-tisfifhe.._intﬁntr:ﬂfﬂmfiﬁaﬁi@s that{he-provisions hereof be approved hy the

Board a8 beify in the public mteresta Tizc Parties ﬁli'thsr agree that they ctms;der the

xStxpulati@n to ba bmding on, them 1‘0:1* all PUIpOSEs: herem

,’Zﬂ _ The Pames ﬁarthel ack;mwiedge that' & Board. Order approving this

'Snpula‘ta U} mil become: affecetwe uptm thé servme bf smd lom'd Orc{el atupon sugh datc;_ -

total 01‘ by spcclﬁc 1tem The ’Pames ﬁ]l‘ﬂlel' agree that tlus Stipulatmn is in :na way“ |

sto- i free fo pursue its then




binding upoin thein in any other progeeding, exvept to enforce: the: termiy of (his
Stipulation.

AL o Tt vt G i e 5

#nd Order

> Board issue o Dol

approving it inits entirety; in accordance wi ms Tiereof, as soonas feasonably




BiP.U.N.J. No, 15 ELECTRIC

Charge including New Jersey: Sales and tse Tax (SUT Yoo i

Attachment A

PUBLIC SERVICE ELECTRIC AND GAS COMPANY First Revised Sheet No, 64
s Buperseding

Original Sheet No. 64

SOLAR PILOT RECOVERY CHARGE

Ghar %
(per kilowatthoir).

SOLAR PiLGT RECOVERY CHARGE! -
Chal‘ga ;nnv.).‘.n..a-...“_5...-.,......‘..k.:-.grw.,:.,yaz.,;;_._.-g...{.....,,.f;,;_.l._.?,iu}-t4\.{5._;;.5‘,,:.;.5}“-«--.'..unﬂ_.._‘-u.,i.,..$ 0.‘05{10\58

gd grtoti et
cried monthiy o any undere-




ATTACHMENT B
RESPONSE TO STAFPF PAGE 1 OF 12
REQUEST: $-PSEG-SLI-15
WITNESS(S): SWEIZ
PAGE 1 OF 12
SOLAR PILOT RECOVERY CHARGE (SPRE)

PUBLIC SERVICE ELECTRIC AND GAS COMPANY
REVENUE REQUIREMENT UPDATE THROUGH OCTORER 2011

clit 1o fe. recovary pe d From J¢ anuary 2()'1 ihmugh
Dece 12, In addition, taf viding forecast data when: dotual vesults ate ke
the up(iatad schedules: nmiucle aci:aai results through October 3011 rather than June 2041,
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" ATTACHEMENT C
Page 1 of 1

TYPICAL RESIDENTIAL ELECTRIC BILL IMPACTS

. The effect of the propased:-change in the electric Sofar Pilot Recovery. Gharge {8PRC) on
o "-typxeal residential e]ecmc bills, if approved by tie Board, is ilustrated below:
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